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ABNATCA OTAENbHBLIMU NOKasaTeaMy,
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NpoBepeHHOMY TEKCTY AOKYMeHTa.
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e CoBnageHus — GparMeHTbl NPOBEPAEMOro TeKCTa, MOSHOCTLIO MW YaCTUUYHO CXOAHbIE C HallleHHBIMU NCTOYHMKaMK, 38 UCK/IK0YeHeM pparMeHTOB, KOTopble cucTema
OTHeCNa K LUTUPOBAHWIO /TN CAMOLTUPOBaHWIO. MokasaTenb «COBNaAeHNs» - 3T0 40N pparMeHTOB NPOBEPSEMOro TEKCTa, OTHECEHHBIX K COBNAAEHMsM, B 06LLeM obbeme
TeKcTa.

e CamouuUTUpOBaHUA — PpparMeHTbI MPOBEPSEMOro TeKCTa, COBMajatoLLMe UM NOYTU CoBMajatoLLme ¢ pparMeHToM TeKCTa MCTOUHIMKA, aBTOPOM W1 COABTOPOM KOTOPOTo
SIBNISIETCS aBTOP MPOBEPSIEMOro AOKyMeHTa. MokasaTens «CaMoLMTAPOBaHUS» - 3TO 40/Ist GParMeHTOB TEKCTa, OTHECEHHDBIX K CAMOLIMTIPOBaHUIO, B 06LLieM 06beMe TeKCTa.

® LnTuposaHus — dparMeHTbl NPOBEPSEMOro TeKCTa, KOTOPbIE He ABAAITCS aBTOPCKMMU, HO KOTOPbIE CUCTeMa OTHec1a K KOPPEKTHO OGOPMAEHHBIM. K LIUTUPOBaHMSM
OTHOCATCA TakXKe WabnoHHbIe ¢ppasbl; GubAnorpadus; dparmeHTbl TeKCTa, HallaeHHbIe Moaynem noucka «CMC FapaHT: HOPMaTVBHO-NPaBOBas AoKyMeHTaLus». MokasaTens
«LjuTripoBaHus» - 370 40N GParMeHTOB NPOBEPSEMOro TEKCTa, OTHECEHHbBIX K LUTUPOBaHWIO, B 06LLeM 06beMe TekcTa.

e TeKcToBoe nepeceyeHne — GparMeHT TeKCTa NPOBEPSIEMOro A0OKYMeHTa, COBNAAAoLLMIA VM MOYTU COBMaAAOLLMIA C parMeHTOM TeKCTa MCTOUYHMKA.

® VCTOYHUK — JOKYMEHT, MPOVNHAEKCMPOBAHHBIN B CUCTEME U COAEPXALLMIACH B MOAy/e MOWCKa, MO KOTOPOMY NPOBOAWTCA MpoBepKa.

® OpUrnHaNbHbIA TEKCT — GpparMeHTbI MPOBEPSEMOro TEKCTa, He O6HaPYXeHHbIE HU B O4HOM NCTOUYHUKE U He OTMeYeHHbIe HI OAHUM 13 MOoAyneii noucka. Mokasatens
«OPUTrHANBLHOCTL» - 3TO A0S pParMeHTOB NMPOBEPSEMOrO TEKCTa, OTHECEHHDBIX K OPUTUHaNbHOMY TEKCTY, B 06LieM 06beMe TekcTa.

O6pallaem Ballue BHMMaHMe, YTO CMCTEMa HaXOANT TEKCTOBbIE COBMajeHVs NpoBepseMoro JoKyMeHTa C MPOVHAEKCUPOBAaHHBLIMY B CUCTEME UCTOYHUKaMW. [Mpun 3Tom crcTema
ABNAETCA BCNOMOrate/ibHbIM UHCTPYMEHTOM, onpejeneHne KoOppekKTHOCTU 1 MPpaBOMEPHOCTN COBHaAeHMIﬁ nnn LJ‘I/ITI/IpoBaHI/IVI, a TakXXe aBTOpPCTBa TEKCTOBbIX ¢pa|’MeHTOB
npoBepAemMoro 4okymMeHTa 0CTaeTca B KOMMeTeHUVN NPpOBepsAroLLero.
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Mopynun noucka: MNepesoHble 3aMcTBOBaHMA No VHTepHeTy (KyRu), MepeBoaHble 3anMcTBoBaHMS no HTepHeTy (EnRu), IEEE, MNepedpasnposaHus no
Konnekumn nagatenscrea Wiley, MepeBogHble 3aMMCTBOBaHNS MO KOANEKUUM VIHTEPHET B aHrIMAcKoM cermeHTe, MaTteHTsl CCCP, PO, CHT, MepeBoaHble

3aMMCTBOBaHUA*, MNepeBoAHble 3auMcTBOBaHNSA Mo VIHTepHeTy (KkRu), LinTnpoBaHue, MepeBogHble 3anmcTBoBaHMsA no eLIBRARY.RU (EnRu), CMNC
TAPAHT: aHanuTurka, NMepedpasnpoBaHHble 3aMMCTBOBaHMSA MO KOANeKUMN VIHTepHeT B aHINIACKOM cermeHTe, lNepeBo/Hble 3aMCTBOBaHMS Mo
KoNnekunn VIHTepHeT B pycckom cermeHTe, LLlabnoHHble ¢ppasbl, UMC AguneT, Konbuo By30B, MNepedppasnposanus no eLIBRARY.RU, bubnnorpadus,
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NCTOYHWNKWN
Ne Aons Aona McTouHNnK AKTyaneH Ha Mogynb novicka KommeHTapuii
B TekcTe B OoTYeTe
[01] 9,04% He ykasaHo 13 AnB 2022 Bubnnorpapus
[02] 0,26% Kypcosas paboTta.docx 19 Map 2023 Konbuo By30B
TpaH3aKkUMOHHOE HaNoroobI0XeH...
2,31% 9 *
[03] 0.03% https://publications.hse.ru 27 Hosi 2023 WHTepher Matoc
[04] 1,53% He ykasaHo 13 AHB 2022 LlabnoHHble Pppasbl
http://publishing-vak.ru/file/archi...
1,94% 9 *
[0s] 0.23% http://publishing-vak.ru 28 Hosi 2023 WHTepHer Matoc
http://www.jurvestnik.psu.ru/ima...
0 0 *
[06] 1,67% 0,05% http:/jurvestnik psu.ru 30 CeH 2020 NHTepHeT Matoc
[07] 1,64% 0,65% BKP_2023_CyneiimaHos_/IM 14 NoH 2023 Konbuo By30B
Tyrywes, Padavn Miamannosuy du...
0, 0
[08] 1,58% 0,21% http://dlib.rsl.ru 09 Hos 2022 My6nvkaunmn P
PyaeHko, Jloagmunna leHHagbeBHa ...
1,44% 9 16U 2021 M PI'B
109] 0% http://dlib.rsl.ru 6 Wiow 20 y6nmkaumn
MpaBo unppoBo cpesbl (MOHOrpa... CMNC rAPAHT:
1 1,42% % ) 20 Asr 2022
A 0% http://ivo.garant.ru 0 Aer 20 aHanuTnka
EBpasniickunii OpUANYECKII XYPH...

1,37% 9 *
n1 0% https://eurasialaw.ru 06 Asr 2023 WHTepHer Matoc
https://digitaltechnologiesandlaw....

[12] 0% https://digitaltechnologiesandlaw.o 21 o+ 2023 NHTepHeT Matoc*
rg
PerynnpoBaHwue geAtensHocTH cyb...
1,24% 9
[13] 0,12% https://elibrary.ru 31 ek 2020 My6nnkaumn eLIBRARY
[14] 1,22% 0% ITOG_VKR_Korenkova_O_V_malyi_7... 17 fiHs 2023 Konbuo By3oB
TOCY/APCTBEHHbI COBET POCC...
0 0 *
[15] 1,22% 0,12% http://docplayer.ru 01 Hos 2020 NHTepHeT Matoc
[16] 1,22% 0,2% locypapcTBeHHoe perynvpoBsaHue... 24 Mas 2018 KonbLo By308
AHaNM3 1 oueHKa clieHapres CoL,...
0, 0 *
[17] 1,12% 0% https://1 economic.ru 04 Anp 2023 WNHTepHeT Mntoc
AHanM3 1 oueHKa clieHapues CoL...
1 1,12% 9 . 4 Anp 202 M n *
18] 0% https://1economic.ru 04 Anp 2023 HTEpHET Thmoc
BpbiknH, KoHcTaHTUH Uropesuny @...
1 1,08% % ) 14 Hos 2022 n PI'B
(9] 0% http://dlib.rsl.ru 020 ybnvkaumn
KommeHTapuii k DegepansHomy 3... CMNC FAPAHT:
1 0/ 0
201 0% http://ivo.garant.ru 31 Vion 2021 aHannTnka
KpayadaHAWHT: 3aKOHOAATeNBHOE. .. CMC FAPAHT:
1 O/ 0
(211 0% http://ivo.garant.ru 11 Anp 2020 aHanuTnka
PacrnopsixeHue MNMpaButenbcrea P...
0 0 *
[22] 1,04% 0% https://legalacts.ru 24 9HB 2021 NHTepHeT Mntoc
[23] 1,01% 0% Pa3sutme manoro npegnpuvHumar... 06 MioH 2023 Konbuo By3oB


https://publications.hse.ru/en/chapters/421968923
http://publishing-vak.ru/file/archive-economy-2023-6/journal-economics-2023-6a.pdf
http://www.jurvestnik.psu.ru/images/2020-1/2020-1.pdf
http://dlib.rsl.ru/rsl01011000000/rsl01011093000/rsl01011093452/rsl01011093452.pdf
http://dlib.rsl.ru/rsl01010000000/rsl01010258000/rsl01010258849/rsl01010258849.pdf
http://ivo.garant.ru/#/document/76880033
https://eurasialaw.ru/2020g/11-150-2020g
https://digitaltechnologiesandlaw.org/files/2022/sbornik/tom-2.pdf
https://elibrary.ru/item.asp?id=46237332
http://docplayer.ru/105950-Gosudarstvennyy-sovet-rossiyskoy-federacii-doklad-o-merah-po-razvitiyu-malogo-i-srednego-predprinimatelstva-v-rossiyskoy-federacii.html
https://1economic.ru/lib/117207
https://1economic.ru/lib/117207
http://dlib.rsl.ru/rsl01011000000/rsl01011147000/rsl01011147991/rsl01011147991.pdf
http://ivo.garant.ru/#/document/77214672
http://ivo.garant.ru/#/document/77412094
https://legalacts.ru/doc/rasporjazhenie-pravitelstva-rf-ot-02062016-n-1083-r/

[24]

[25]

[26]

[27]

[28]

[29]

[30]

[31]

[32]

[33]

[34]

[35]

[36]

[37]

[38]

[39]

[40]

[41]

[42]

[43]

[44]

[45]

[46]

[47]

[48]

[49]

[50]

[51]

[52]

[53]

[54]

[55]

[56]

[57]

0,99%

§

0,97%

0,95%

0,95%

0,92%

0,92%

0,9%

0,9%

0,89%

0,86%

0,86%

0,84%

0,84%

0,83%

0,83%

0,83%

0,82%

0,82%

0,81%

0,79%

0,77%

0,74%

0,72%

0,71%

0,71%

0,71%

0,71%

0,67%

0,67%

0,66%

0,66%

0,66%

0,66%

0,66%

0,27%

0%

0%

0%

0%

0%

0%

0%

0%

0%

0,17%

0,07%

0%

0,65%

0%

0%

0,62%

0%

0%

0,05%

0%

0%

0,32%

0%

0%

0,45%

0,71%

0%

0,14%

0%

0%

0%

0%

0%

BKP 3akoHuYeHHbIn 09.02.2021...

CnNpaBoOYHNK KBaNNPUKALMOHHBIX ...
http://ivo.garant.ru

http://www.forecast.ru/_ARCHIVE/...
http://forecast.ru

https://digitaltechnologiesandlaw....
https://digitaltechnologiesandlaw.o
rg

Avnaom OKOHYaTe/bHbIN BapunaHT

TypraHbaes, AiigbiH OcnaHosuny C...
http://dlib.rsl.ru

203400_m-gimuz-31_2023_1_txt

lNpaBoBoe perynnposaHune 060poT...
http://ivo.garant.ru

Nanko_J,_A _Bkp_HoB.docx

MpeanprHMaTtensckoe npaso. MM...
https://book.ru

2023_380501_HM3_ N3nlO_TMe...
MpaBoBoe perynnpoBaHue 060poT...
http://ivo.garant.ru

http://ords.rea.ru/wp-content/upl...
http://ords.rea.ru
38-03-02_010.pdf
http://elibrary.sgu.ru

http://elibrary.sgu.ru/VKR/2019/38...

http://elibrary.sgu.ru

http://elibrary.sgu.ru/VKR/2019/38...

http://elibrary.sgu.ru

Lndposasa TpaHchopmaLms Npoul...
https://1economic.ru

Lindpposasn TpaHchopmaLmsi Npoul...
https://1economic.ru

[AvccepTauuns Ha Temy «PopmMupo...
https://dissercat.com

MANOE MPEANMPUHNMATENBCTB...
https://strategybusiness.ru

Oc06eHHOCTV Pa3BUTUA Manoro U ...
http://elibrary.ru

MobepexHebiii, Cepreli FpUropees...
http://dlib.rsl.ru

Manoe npeAnpuHNMaTENbCTBO: CY...
http://elibrary.ru

PerynatopHasa nonuTuka Poccuiick...
http://ivo.garant.ru

https://samupr.ru/wp-content/upl...
https://samupr.ru

O passutun nporpammel "YMHUK...
https://cyberleninka.ru

Wpen n puHaHcMpoBaHve Manoro ...
https://oroalbero.ru

https://pureportal.spbu.ru/files/9...
https://pureportal.spbu.ru

AunnomMHas paboTa Ha Temy "«AH...
https://studservis.ru

HanoroBebiii kogekc Poccuiickoii @...
http://ivo.garant.ru

HanoroBeiii kogekc Poccuiickoi @...
http://ivo.garant.ru

HanoroBeli kogekc Poccuiickoin @...
http://ivo.garant.ru

HanoroBeli kogekc Poccuiickoin @...
http://ivo.garant.ru

lpaBoBble Mpo6aembl rocyAapcTB...
http://elibrary.ru

12 ®es 2021

30 WNon 2017

25 Hos 2022

17 Map 2023

08 NioH 2023

19 Aer 2020

16 Okt 2023

19 Map 2022

29 fAHB 2023

03 Non 2017

21 WioH 2023

19 Map 2022

18 deB 2022

13 Hosa 2019

28 Hos 2020

28 Hos 2020

24 AHB 2023

12 VirtoH 2023

01 Mas 2020

28 [lek 2020

01 AHB 2023

09 Hos 2022

01 1B 2020

08 OkT 2022

16 Map 2022

29 Hos 2023

10 Mas 2022

24 NioH 2023

08 Lk 2021

14 Wion 2022

28 Mas 2022

14 Vion 2022

14 Vion 2022

01 AHB 2022

KonbLo By3oB

CMC FAPAHT:

MCTOYHMK nckntoyeH. MNMpuunHa:
HOPMaTMBHO-MPaBOBas o

ManeHbKMUA NPOLLEHT NepeceyeHuns.
AOKYMeHTaums

VCTOYHNK nckntoyeH. MNMpuynHa:

WHTepHeT Mntoc* .
ManeHbKMi NPOLLeHT NepeceyeHus.

VIcToUHMK nckntoYeH. MpunymnHa:

WHTepHeT Matoc* =
ManeHbKWIi MPOLIEHT NepeceyeHuns.

KonbLo By3oB
My6nunkauyunm Prb

KonbLo By30oB

MepedpasmpoBaHus no
CMC FAPAHT:
aHannTrka

Konbuo By3oB

CBogHas Konnekums
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Konbuo By3oB
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http://ivo.garant.ru

https://doicode.ru/doifile/regdoi/2...

https://doicode.ru

Bonpockl o6ecreyeHmsi SKOHOMNY...

https://bstudy.net

®depoTo, CemeH Hukonaesny Pon...

http://dlib.rsl.ru

TpaHchopmaL s rocyAapcTBeHHO...

http://ivo.garant.ru

dopmMupoBaHue GpakTopoB PasBUT...

http://ibooks.ru

MexAyHapoAHbI CPaBHUTENbHBL...

MHpopmaLmoHHoe coobLierune O ...

http://uliyanovsk.bezformata.ru

MHHononnc
http://ru.wikipedia.org

MHHONonumc
http://ru.wikipedia.org
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MVCTOYHMK nckntodeH. MpuunHa:

WHTepHeT Mntoc* "
ManeHbKMil NPOLLEHT NnepeceyeHus.

NHTepHeT Matoc*

NHTepHeT Matoc*

VCTOYHNK nckntoyeH. MNMpuunHa:

WHTepHeT Mntoc* .
ManeHbKMI NPOLLeHT NepeceyeHus.

MNy6nvkaumn eLIBRARY

MNy6nvkaumn eLIBRARY

VCTOYHMK nckntoyeH. MpuymnHa:

WHTepHeT Mntoc* .
ManeHbKMiA MPOLLEeHT nepeceyeHyis.

MCTOYHMK nckntoyeH. MNMpuumnHa:

WHTepHeT Matoc* .
ManeHbKWin MPOLLEHT NepeceyeHus.

CMC FAPAHT:
HOpMaTUBHO-MpaBoBast
ZOoKyMeHTaLus

MCTOYHMK nckntoyeH. MNMpuumnHa:

WHTepHeT Mntoc* =
ManeHbKWIi NPOLLEHT NepeceyeHuns.

CBogiHas Konnekumst  VICTOYHUK UCKAYeH. MpuynHa:
3BC ManeHbKMli MPOLLEHT NepeceyeHuns.
CIMC FAPAHT:
HOpMaTUBHO-NpaBoBas
JOKYMeHTaLms

VCTOYHMK nckntoyeH. MpuunHa:
ManeHbKMUiA NPOLLEeHT NepeceveHns.

MepedpasnpoBaHus No

CMC FAPAHT:

aHanuTunka

VIcTouHMK ncknto4eH. NMpunymnHa:

WHTepHeT Mntoc* .
ManeHbKMii MPOLLEHT NepeceyeHuns.

IEEE

My6nnkaumn eLIBRARY

My6nvkaumn eLIBRARY

MNepeBoaHble
3aMMCTBOBaHMA Mo
Konnekunun NHTepHeT B
aHIINACKOM CcermeHTe

CMNC rAPAHT:

MCTOYHMK nckntoyeH. MNMpuumnHa:
HOPMaTMBHO-MPaBoBas .

ManeHbKNM NPoLEeHT NnepeceyeHuns.
AOKyMeHTaLus

MepedpasvipoBaHHble
3aMCTBOBaHNA Mo
Konnekunn NHtepHet B
pycckom cermeHTe

MepedpasnpoBaHus No
VHTepHeTy

MNepeBoHble
3aMMCTBOBaHMA Mo
Konnekunu FrapaHT:
aHannTuka
MepedpasvpoBaHHbIe
3aMCTBOBaHNA MO MVICTOYHMK nckntoyeH. MpuynHa:
Konnekumu MIHTepHeT B ManeHbkuii MPOLLEHT MepeceyeHus.
PYCCKOM cermeHTe

VICTOYHMK nckntoyeH. MNMpuunHa:
ManeHbKNA NPOLEeHT NepeceyeHs.

NHTepHeT Matoc*

My6nnkaunmn PIb

CMNC rAPAHT:
aHannTnka

VCTOYHNK nckntoyeH. MNMpuunHa:
ManeHbKuUA NPOLIEHT NepeceveHns.

CBogHas Konnekums
3BC

CMW Poccnm n CHIT™*

CMW Poccum n CHI*

MepedpasnpoBaHHble
3aIMCTBOBAHWSA MO
Konnekunu ViHTepHeT B
PYCCKOM cermeHTe
MepedpasrpoBaHHble
3a/IMCTBOBaHWSA MO
Konnekunu ViHTepHeT B
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KATEFOPVW OCYLLEECTBNEHWA C...

https://zakon.ru

mes-5.pdf
http://mes-journal.ru

CYCTeMHBI MOAXOA K 9KOHOMUYEC...

https://e.lanbook.com

CoBpeMeHHble TEHAEHLMY OMpeg...

http://dlib.rsl.ru

CUCTEMHbIV NOAXOA K 3KOHO...

http://elibrary.ru

MpaBoBOE perympoBaHvie pbiHKa ...

https://otherreferats.allbest.ru

MpaBoBoli 6U3Hec-HaBUraTop Mo ...

http://studentlibrary.ru

"Hay4Ho-aHanUTU4eCKnii XxypHan ...

https://book.ru

Manblii 1 cpegHunii 6U3HeC B ycno...

http://dep.nlb.by

anIBﬂeHeHVIe WHBECTULMIA C UCM...

http://ivo.garant.ru

He yKa3aHo

PepaknHa O.B. KommeHTapuid K CT...

http://ivo.garant.ru

AbpamoBa, AnéHa AnekceesHa Kp...

http://dlib.rsl.ru

http://elibrary.udsu.ru/xmlui/bitst...

http://elibrary.udsu.ru

HoBoctu caiita
http://lin.ru

batTtanos, Pyctam MunHepancosmy...

http://dlib.rsl.ru

CDopMmposaHl/le Ma/ibIX NHHOBaUMN...

http://economy-lib.com

VIHBECTULMOHHBIN KAnmart lMNepBoy...

http://gorodskievesti.ru

MeTogbl MHOIFOMEpPHOro CTaTUCTK...

http://economy-lib.com

B agMuUHMCTpaLmn paitoHa

VIHHOBALIMOHHbIE PUHAHCHI POCCU...

228051
http://biblioclub.ru

OCHOBHbIE MepONPUATUSA, NAAHUP...

http://ufa.bezformata.com

Ecnun Tebe 61M3HeCcMeH ums... MaTe...

http://bibliorossica.com

Pa3BuTME NHHOBALMOHHOIO CEKTO...

http://elibrary.ru

59485
http://e.lanbook.com

KommeHTapuii k Hanorosomy Koge...

http://studentlibrary.ru

http://www.forecast.ru/_ARCHIVE/...

http://forecast.ru

CBeuHuMKoBa, Hatanbsa FOpbesHa 4...

http://dlib.rsl.ru

KATEFOPV OCYLLEECTB/IEHMA C...

https://spravochnick.ru

HauvoHanbHasa monoaexHasi npe...

http://stavropol.bezformata.com

Sciencejuice2020-T.3-1.pdf
https://mgpu.ru
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pyCCKOM cermeHTe

VicTouHuK nckntoYeH. MpunymnHa:

CMW Poccnm n CHI'* -
ManeHbKMUA NPOLLEHT NepeceyeHns.

MepedpasnpoBaHHbIe
3a1MCTBOBaHWSA Mo
Konnekunu MIHTepHert B
PYCCKOM cermeHTe
CBogHas Konnekums
3BC

MNy6ankaunmn PIb

My6nnkaumn eLIBRARY

MCTOYHMK nckntoyeH. MpuunHa:

WHTepHeT Mntoc* o
ManeHbKMA MPoLLeHT NepeceyeHyis.

CBoZiHas Konnekums
3B6C
CBoAHas Konnekums
3b6C

[Ancceptaumn HEB

CMC FAPAHT: VCTOYHMK nckntoyeH. MpuunHa:
aHannTuka ManeHbKMiA NPOLLeHT NepeceyeHus.
VCTOYHNK nckntoyeH. MNMpuunHa:
LintnposaHune .
ManeHbK/I MPOLIEHT MepeceyeHuns.
CMC FAPAHT:
aHanuTuka

MCTOYHMK nckntoyeH. MNMpuumnHa:

My6nvkauum PTB .
ManeHbKMiA NPOLEeHT nepeceyeHyis.

MCTOUHMK nckntoyeH. MNMpuumnHa:

WHTepHeT Mntoc* "
ManeHbKMli NPOLIEHT NepeceyeHuns.

VIcToUHMK nckntoYeH. MpunymnHa:

WHTepHeT Mntoc* .
ManeHbKMIi MPOLLEHT NepeceyeHuns.

VCTOYHNK nckntoyeH. MNMpuunHa:

My6avkaunmn PIb .
ManeHbKMi NPOLLeHT NepeceyeHys.

MepedpasmpoBaHns NOVICTOYHUK UCKNtOYeH. MprynHa:
WHTepHeTy ManeHbKWi MPOLLEHT NepeceyeHus.

MCTOYHNK nckntoyeH. MpuymnHa:

CMW Poccum n CHIT™* -
ManeHbKMIi NPOLLEHT NepeceyeHus.

MepedpasmpoBaHHbie
3aVIMCTBOBaHMS M0
Konnekunm NHTepHeT B
pyccKoM cermeHTe

VCTOYHNK nckntoyeH. MNMpuynHa:

CMW Poccum n CHIT™* -
ManeHbKMli NPOLLEHT NepeceyeHus.

CMW Poccum n CHIT™*

CBogHas Konnekums MCTOYHMK nckntoyeH. MpuunHa:
3bC ManeHbKMUA NPOLLEHT NepeceveHuns.

MCTOYHMK nckntoyeH. MNMpuumnHa:

CMW Poccnm n CHI'* .
ManeHbKMUA NPOLLEHT NepeceyeHuns.

CBogHas Konnekums
36C

MepedpasvpoBaHus no
eLIBRARY.RU

CBoZHas Konnekums
3BC

MeanuynHa

MepedpasmpoBaHHbie

3aVIMCTBOBAHMS MO WCTOUYHUK MCKAtOYeH. MpuynHa:
Konnekuny MHTepHeT B ManeHbKMi MpoLLeHT nepeceyeHuns.
pyccKoM cermeHTe

VCTOYHNK nckntoyeH. MNMpuunHa:

My6avkaunmn Prb z
ManeHbKMiA NPOLLEeHT NnepeceyeHyis.

MepedpasmpoBaHHbie

3aVIMCTBOBAHMS MO MCTOYHUK MCKNtOYeH. MpuynHa:
Konnekunn MHTepHeT B ManeHbKMi MpoLLeHT nepeceyeHus.
pycckoM cermeHTe

VCTOYHNK nckntoyeH. MNMpuumnHa:

CMW Poccum n CHI'™* -
ManeHbKMii NPOLLEHT NepeceyeHus.

MNepeBoaHble

3aMMCTBOBAHMA Mo McToUHMK nckaoYyeH. MpuynHa:
Konnekunu MHTepHeT B ManeHbKMI NPOLLEHT nepeceyeHuns.
PYCCKOM CermeHTe
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http://ivo.garant.ru/#/document/77576162
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http://biblioclub.ru/index.php?page=book_red&id=228051
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http://www.bibliorossica.com/book.html?&currBookId=18066
http://elibrary.ru/item.asp?id=18226656
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LB npeactaBun nnaH passuTus ¢...

http://uralpolit.ru

B Poccun 3a rog, BbIPOCI0 YNCO C...

https://bfm.ru

MpeanprHMMaTeNbCTBY 3eN1eHbIN ...

He yka3aHo
http://nauchkor.ru

Mwukpofinance+: xypHan Ne23
http://studentlibrary.ru

Bonpoc Masnoro 1 cpegHero npean...

http://masterdiplomoff.ru

KoHuenuus npaBoBoii NOAUTUKM ...

http://ivo.garant.ru

https://www.iep.ru/files/RePEc/gai...

https://iep.ru

https://www.iep.ru/ru/doc/38244/...

https://iep.ru

LIB P® onybavkoBan oT4YeT 06 UTO...

http://mergers.ru

PEANT3ALNA METAMPOEKTOB KA...

http://elibrary.ru

MalMUHCKINIA paiioH NOAyYunT cpe...

http://gornoaltaysk.bezformata.ru

BYXTANTEPCKU YYET HA MPEA...

B MarapamkeHTCKOM paiioHe Nojg...

http://golossamura.ru

Komunccums PCTIT roToBUT Npeaox...

https://advis.ru

Janpkect Bknagumka (Bbimyck Ne8...

http://viperson.ru

https://files.asi.ru/iblock/209/DokI...

https://files.asi.ru

MpUHyANTENbHBIE MepPbl MEANLVIH...

http://emll.ru

CTaHoB/IeHNE 1 pa3BuUTUE LNPPOB...

http://dep.nlb.by

Cy6beKTbl MOAAEPXKKM MaNoro u C...

http://dep.nlb.by

HayHHbIIZ a/ilbMaHaX 3KOHOMUMYecCK...

http://studentlibrary.ru

ArewknHa H.A. KommeHTapuii K ®...

http://ivo.garant.ru

JoyepHue 0bLiecTBa MHOCTPAHH...

dopMrpoBaHMe NHCTUTYLIVIOHASb...

http://dep.nlb.by

MpoV3BOACTBEHHbIE 1 HEMPOU3BO...

http://emll.ru

Tuxomunpos HO.A., EMenbsaHuUes B.T1...

http://ivo.garant.ru

COBepLLIeHCTBOBaHI/Ie 3KOHOMUMYecC...

http://dep.nlb.by

PopmumpoBaHue cuctemsl gnddep...

http://dep.nlb.by

MeTaTekcToBas opraH13aums gen...

http://dep.nlb.by
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CMW Poccnm n CHI'*

WHTepHeT Mntoc*

CMW Poccnm n CHI'™*

MCTOYHNK nckntoueH. MpuunHa:
ManeHbKMIi NPOLIEHT nepeceyeHuns.

VIcTouHMK nckntoYeH. MpunymnHa:
ManeHbKMUA NPOLLEHT NepeceyeHuns.

VIcTouHMK nckntoYeH. MpuymnHa:
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BBenenue

AKTyanbHOCTh UCCIIeIOBaHUs. Mablii OM3HeC — BaXKHEHIIHI pe3epB pa3BUTHS
SKOHOMUKHM P®, nBurarens mporpecca. Kak mokasplBaeT INMpaKTHKa IMPEYCHEBIINX
rOCylapCTB, MajJO€ W CpPEIHEE NPEANPUHUMATENIBCTBO 3aHMMACT HaWBAXKHEUIINE
NO3ULIMU I  OKOHOMUYECKOIO PpAa3BUTHS CTPaHbl, OHO BO3JACHCTBYET Ha
DKOHOMMYECKMN pocT, Ha yckopeHue HTII, Ha HachelieHne BHYTPEHHErO DPBIHKA
TOBapaMHu HEOOXOJUMOTO KayeCTBa, HA CO3/JaHMWE HOBBIX JIOMOJHUTEIBHBIX pPab0ounx
MECT, OJJHUM CJIOBOM, YYACTBYET B PA3PELIEHUM MHOTHX 3HAYUTEIbHBIX COL[MAJIBHO-
KOHOMHUYECKUX M UHBIX TPOOIIEM.

B cBsi3u ¢ yem, 6obIIast 4acTh Pa3BUTHIX TOCYIAPCTB MO BCEMEPHO pPeainu3yeT
MOOLIPEHUE UX AESITEIIbHOCTH, TEM CaMbIM OKa3bIBasi OOJIBIIYIO OIJAEPIKKY MaJIOMy U
CpeIHeMy MPEeANpPUHUMATEIBCTBY, OCOOEHHO B CO3JJaHUU HOBBIX, PA3JIUYHBIX IO
CICHMAIIM3alMM W HAIlpPaBJICHUSM  NOPENNPUATHI  MaJOro W CPEIHEro
IPEAIPUHUMATENBCTBA.

ManpiM ¥ CpeaHUM MPEAIPHUITHSIM MPUXOAUTCS TMPUKIAIBIBATE OOJNbIIHE
yCWIIMSI, 4TOOBI OCTaBaTbCsl HA IUIABy B CTOJNb HEMPOCTBIX YCIOBHSX IPHU ITOM,
nojiyyaTb HpUOBUIL OT OCHOBHOW aestenbHOCTU. [IpaButensctBo PD cuenano
OoOBSIBICHUE O TOM, YTO OYyIeT BCSYECKM TMOAJECPKUBATH Majoe U CpeaHee
IPeNPUHUMATENIBCTBO PA3HBIMU CIIOCOOAMU MTPU ITOMOILY HOBBIX 3aKOHOB, CYOCHIMI,
PAa3INYHBIX KPEIAUTHBIX IPOTrP3aMM U JIBIOT.

B T0 %€ Bpems pa3BuTHE MalbIX NPEANPUATHANA, HAPABHE C UHBIMA IPUYMHAMU,
OYCHb 3aTOPMa)KUBACTCS] BBUY HEXBATKH CPEACTB M MCTOUHWUKOB (PMHAHCHUPOBAHMUS.
[IpobGnema ¢uHaHcupoBaHusi TpeOyeT CHCTEMHOIO IMOAXOAa CO CTOPOHBI OPraHoOB
BJIAacTH, POHJIOB MOJJEPKKU MpEeAIIpUHUMATENIC U UHBIX OOIIECTBEHHBIX CTPYKTYD.
Hcnonp3oBaHue COOCTBEHHOTO M 3a€MHOT0 KanWTalla, MHBECTULIMI B JIOCTATOUHOMU
CTENEHU OrPAHMYEHbI HEONArompUsTHHIM BO3JCHCTBUEM MHOXKECTBAa (DUHAHCOBBIX,
SKOHOMUYECKHUX, OPraHU3aLMOHHO-TIPABOBBIX, YIIPABICHUYECKUX U UHBIX (PaKTOPOB.

3HaYUTEIBHYIO POJIb B PA3pELICHUN COBPEMEHHBIX MHBECTHIIMOHHBIX MPOOIIeM

OTEYECTBEHHOI'0 MAaJIOTO OM3Heca AOJDKHO HIparb roCyaapCTBO, roCcyaapCTBCHHAA

2



NOJUTHKA B JaHHOM oOmactu o00s3aHa Yy4YecTb HHTEPEChl BCEX CTOPOH —
CyObEKTOB, 0ObEKTOB MHBECTUIIMOHHBIX OTHOILICHHM.

B 9T0ii CBs3M, aKTyaldbHBIM SIBISETCS aHAIU3 TOCYJapCTBEHHO (DMHAHCOBOM
HNOJJICPKKM MAjoro IpeAlpUHUMATENbCTBA B paMKax TEKyIIUX (DMHAHCOBBIX,
SKOHOMUYECKHUX, OPraHU3allMOHHO-IPABOBBIX, YIPABICHUECKUX M JPYTHMX YCIOBHIA
pa3BuTus, MNpoOIeM TMOHCKA JOMOJHUTENbHBIX HCTOYHUKOB (PUHAHCHUPOBAHMS
NEeSTENbHOCTH.

Ilenp pabOTBl — H3y4yeHUE (PUHAHCOBBIX W HMHBECTULUMOHHBIX HCTOYHUKOB
pa3BUTHUS MAJIOTO NPEANPUHUMATEIBCTBA.

JloCcTH>KE€HHE TOCTABICEHHOM LEIU MOTPeOOBaNO pElIeHHEe €€ MPUOPUTETHBIX
3a/a4:

1)  pacKpbITh MOHATHE U CYIIHOCTh MAJIOTO MPEANPUHUMATENCTBA;

2)  OXapakTepu3oBaTh MEXaHW3M (PUHAHCUPOBAHUA W  MPHUBICYECHUS
MHBECTUIIMOHHBIX MCTOYHHUKOB Pa3BUTHs Majloro MpearnpHUHUMATENbCTBA: (HOPMBI U
CITOCOOHI;

3) IIPOBECTH AaHAJIN3 OCOOEHHOCTEH (PUHAHCUPOBAHMS M IPUBJICYECHHUS
MHBECTUIIMOHHBIX UCTOYHUKOB Pa3BUTHs MAJIOTO MPEIPUHUMATENbCTBA;

4)  ompenenutb poOIeMbl (buHaHCHpOBaHUS 151 IIPUBJICUCHUS
VMHBECTHLIMOHHBIX HCTOYHUKOB Pa3BUTHsI MAJIOTO IIPEIITPUHUMATENIBCTBA;

5)  ompenenutsb nyTH COBEpPIIEHCTBOBAHUS pEeryaupoBaHus
(MHAHCHUPOBAHUS M MPUBJICYECHHUS] NHBECTULHMOHHBIX MCTOYHUKOB PA3BUTHUS Majoro
IpEIIPUHUMATEIIBCTBA,

6)  paspaboraTh Mepbl 1O COBEPIICHCTBOBAHHMIO (DUHAHCUPOBAHUS H
IPUBJICYEHUS MHBECTUIMOHHBIX VCTOYHUKOB pa3BUTHSA MaJjoro
IpeIIpPUHUMATENbCTBA.

OO0BbeKT paboThl — MAJIOE MPEAITPUHUMATETHCTBO.

[Ipenmer pabGoThl — oOpraHM3alMi  NpUBJICYEHUS  (UHAHCOBBIX U

HHBCCTHUIIUOHHBIX UCTOYHHUKOB PA3BUTHA MAJIOTO IIPCAIIPUHUMATCIILCTBA.



[Ipu Hanucanuu pabOThl MPUMEHSUIMCh TAaKHE METOAbl WCCIENOBaHMS, Kak
aHaJiu3, CUHTE3, MeAYKIUs, KilacCu(puKalus, CHCTEMHBIHN, JOTUUEeCKUM, Tpaduieckuit
U (PYyHKIIMOHAJIBbHBINA METOJIBI.

TeopeTuKO-METOOIOTUYECKYI0 OCHOBY HCCJIEIOBAaHUS COCTABWIN TPY/bL
OTEUECTBEHHBIX M 3apyO€KHBIX YYEHBIX M MPAKTHKOB, IOCBSIIEHHBIE BOIPOCAM
OpuBJieueHUsI (PUHAHCOBBIX U HWHBECTUIMOHHBIX HCTOYHHKOB Pa3BUTHS MaJioro
IpelpUHUMATENbCTBA.

Taxxe B pamkax JaHHOW paOOTHI MCIIOJIB30BANIACH IIPABOBAsI, aHAIMTHYECKAS,
Hay4Has JIMTeparypa, coiepxaiias HHPopMmanuio o0 O00beKTe HCCIeI0BaHMs.
Hcnonb3oBanbl MyONMKaUu B TAKUX NEPUOAUYECKUX HM3AAHMSIX, KAK AIIEKTPOHHBIN
HAy4YHO-IIPAKTUYECKHI KypHal «[ 0cynapCcTBEHHOE U MYHHIIMIIAIBHOE YIIPABICHUEY,
«PernonanpHas 5KOHOMUKA U YIPABIECHUE», KOTOPBIE 11€JIE€CO00Pa3HO NCIIOIb30BaTh B
IIPOLIECCE M3YUYEHHUS] OCOOCHHOCTEW TOCYIAPCTBEHHOIO YIPABJICHHS IO MOIJIEPIKKE
MaJIBIX IIPEAITPUSATHH.

Teopernueckas U mpakTUYeCKast 3HAYMMOCTh UCCIIEA0OBAHMS COCTOUT B TOM, YTO
chopMyIMpOBaHHBIC BBIBOABI WU MPEUIOKEHUS (OPMHUPYIOT HaydHylo Oa3y auis
JaJbHENUIIET0 IpUBJICUYECHUS (PUHAHCOBBIX U MHBECTUIIMOHHBIX UCTOYHUKOB Pa3BUTHSI
MaJjoro NpeAnpUHUMATEIbCTBA

[Ipennoxxgrus 1 peKOMEHJAMU MOTYT OBITh UCIOJIb30BAHBI B MPENOJABAHNN
y4eOHBIX KypcoB «PervoHanbpHas S)KOHOMHMKa W ynpasieHue», «locynapcTBeHHOE U
MYHUIMOATBHOE  YIOPABICHHUE», a TakKke B MPAKTUYECKOM JESATEIbHOCTH
XO3SIUCTBYIOIIHUX CYOBEKTOB.

CrpykTypa pabOThl COOTBETCTBYET OOLIEH JIOTUKE MCCIIEIOBAHUS U BKIIOYAET B
ce0sl BBEJIEHHWE, OCHOBHYIO YacTbh, BKJIOYAIOIIEH TP IVIaBbl, 3aKJIFOYEHUE, CIHUCOK

HCIIOJIBb30BaAHHBIX HCTOYHHKOB.



I'maBa 1. TeopeTuueckne 0OCHOBbI (PUHAHCUPOBAHNSI M IPHUBJICYEHUS

HHBECTUIMMOHHBIX HCTOYHUKOB PAa3BUTHUA MAJIOT0 NMPEANIPUHUMATE/ILCTBA

1.1 IloHsiTHE M CYHIHOCTH MAJIOT0 NPEeANPUHUAMATEIbLCTBA

OO0miecTBO C AaBHUX TOp TMPOSIBISUIO OCOOCHHBIM MHTEPEC K CBA3aHHOM C
IPEINPUHUMATEIIBCKON  JIEITEIILHOCTRIO Tpo0iemMaruke. BriepBbie Hcciea0BaHUs
CpeIy YYeHBIX B IAHHOM HAMPaBJICHUU CBSI3aHBI C IEPHOAOM aHTHYHOCTH. K iprmMepy,
U3BECTHBIE BO BceM wmupe ¢umiocodsr Apucrtorens u Ilmaron paccMarpuBaiu
TOPTOBYIO JCATEIHHOCTh B KAUE€CTBE INIABHOTO BBHIPAKEHUS MPEANPUHUMATEIHCTRA.

Camo 1o cebe TOHATHE «IPEANPUHUMATEIHECTBOY» YIOTPEOIseTcs s
o0o3HayeHus:  (peHOMEHa  SKOHOMMKO-COIIMAIBHOIO  XapakTepa,  KOTOPBIH
MOJIpa3yMeBacT OPTaHM3AIMI0 M OCYIICCTBICHHE KOHKPETHON pPa3sHOBUIAHOCTH
NESATETLHOCTH DKOHOMUYECKOTO TUIaHA, KOTOpas OPUEHTHUPOBAHA HA W3BIICUCHHE
(GUHAHCOBOW MPUOBLIN, BCJICICTBHE 4YEr0 BO3HUKAIOT W  COBEPIICHCTBYIOTCS
KOHKPETHBIC XapaKTePUCTHUKU, CIOCOOHOCTH, IIEHHOCTHBIE YCTAaHOBKHM W YEPTHI,
KacaolIMecsi yCTPEMJIEHHOCTH K aBTOHOMHOMY CTaryCy W KOHKPETHOMY PHCKY.
Y4uuThiBasi 3TO, paccMaTpuBaeMblii (PEHOMEH SIBIISICTCS OOBEKTOM HCCIIEAOBAHHS B
pamKax OOJIBLIOTO KOJIMYECTBA HAYYHBIX 00JacTeii'.

B P® B kauecTBe NpealpUHUMATENILCKON pPacCMaTPUBACTCS JIE€SATEIbHOCTb,
KOTOpasi ~ SIBJISIETCS.  CaMOCTOSITEIBHOW W OPTaHW30BBIBACTCS/OCYIIECTBIISACTCS
CyObEKTOM Ha COOCTBEHHBIN CTpax M PUCK, a €€ KIIFOUEBBIM OPUEHTHUPOM BBICTYIIACT
U3BJICUCHUEC (PMHAHCOBOW MNMPHUOBLIM Ha CHCTEMATHYECKOH OCHOBE OT NMPUMCHCHHS
UMYIIECTBA, peaTN3allid TPOAYKIIMH, MPEAOCTABICHUS KOHKPETHBIX YCIYT W
UCIIOJIHEHUS Pa00YnX MEPOIPUSITH, THOO OT MPUMEHEHHSI COOCTBEHHOCTH.

B ycioBusX aKTMBHOW 3BOJIOLUHUM SKOHOMUYECKOW CHUCTEMBI, MPEACTABUTEIIN
HAyYHOM CpEJbl BCE Yallle CTAIM JeJiaTh aKIEHT Ha MPHUCYIINX JaHHOMY (hEHOMEHY

IMO3UTHUBHBIX XApPAaKTCPHUCTHKAX, OBLI BBIpa6OTaH O6H.II/IPHI)II>1 Juaria3on 1moaxoJ0B K

! AnmasoB 111.A. Oco6eHHOCTH MaJIOro IIPEIPUHAMATEIBCTBA B POCCHH M IEPCIIEKTHBEI €70 Pa3sBUTHS [ DIEKTPOHHBIA
pecypc]: / III.LA. Ammazos, JI.C. Katumma // Novainfo.ru. — 2022. - Ne 28. — C. 72-77 — Pexum pocrtyma: URL:
http://novainfo.ru/archive/28/osobennosti-malogo-predprinimatelstva (gara oopamenus: 17.10.2023).
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PACKPBITHIO €r0 CYIIHOCTH U cofepkaHusi. OCHOBHBIMHU U3 HUX MO>XHO HAa3BaTh TAKUE
MOAXO/IbI, KaK:

- KyJIBTYPHO-COI[MAJIbHBIM;

- CUCTEMHBIH;

- COIMAJIbHBIN MOJIUTUYCCKUIA;

- KJIACCUYECKUN UCTOPUYECKHU;

- (yHKIIMOHAJIbHBIN.

OnpeneneHue  «IPEANPUHUMATEIIBCTBO», €ro  Clenu(UYecKne  YepThl,
CYIIHOCTh U COAEpKaHUE AHAIM3UPOBAJIN KaK OTEYECTBEHHBIE, TAK U MHOCTPAHHBIE
CIIELMAJINCTEI, KOTOPHIE BLIAESIN B HEM TaKUE OCHOBHBIE IPU3HAKH:

- BeJieHUe ceMpUIeCKOM NesaTeIbHOCTH (IIPEI0CTABICHNUE YCIYT, HCTIOJTHEHUE
pabouynx MepOompUSITHI, peanu3anus MNPOAYKIMH), oOecleyuBaroleld H3BICUECHUE
(MHaHCOBOI NPUOBLIH;

- UETKO BBIPAXKCHHAsl LIEJIEBasi OPUECHTALMS, 3aKIIOUAIOLIAsCs B HU3BJICUYCHUU
MaTepUaIbHON BBITOJIBL;

- CUCTEMaTUYHBIN XapakTep BEACHUS ACATECIbHOCTH;

- peanu3anusi KOHKPETHOM eI TEIbHOCTH, IOJIPa3yMEBAOIIEN OTBETCTBEHHOCTh
3a UMEIOIIYIOCSl COOCTBEHHOCTh U ONpe/IeTIEHHbIE PUCK-(PaKTOPBHI.

[Tomumo Bcero mpouero, MpeACTaBUTEN HAyYHOU cpefbl Au(depeHITUpYIOT
TaKue MPU3HAKU MaJloro Ou3Heca’:

- HE3aBUCHUMOCTh B BBIPA0OTKE U MPAKTUUYECKOM HMHTETpPAllMM PEIICHUN U
Opra”Hu3aluu MPEAIPUHUMATEIIbCTBA. 3nech xKe MOXHO BBIJICJIUTh
CaMOCTOSITETBHOCTh € HMYIIECTBEHHOM TOYKH 3pEHHS, KOTOpask COCTOMT B
BO3MOXKHOCTH  BJQJ€Th U  OCCHPEMSITCTBEHHO PACMOPSIKATHCS — WMEIOIICHCS

CO6CTBCHHOCTB}0;

2 Tlonenosa C.H. HampasneHms rocymapcTBEHHON HOIIEPKKH CyObekToB Mamoro 6msmeca / C.H. Ilomenosa //
Haifmxect-puraancH. - 2022. - Ne 12. - C. 44.

3 3pixoB K.B. [ocynapcTBeHHas moIepykka Majaoro M CpeIHero OusHeca (OIBIT pa3BUTHIX cTpan) / K.B. 3p1koB // Teopus
SKOHOMUKH H YIPABICHHUS HAPOIHBIM X03sTHCTBOM. - 2022. - Ne 4 (12). - C. 173.
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- HE3aBHCUMAasi OTBETCTBEHHOCTh UMYIIIECTBEHHOIO XapaKTepa, 3aKperuIeHHAs
3a CyOBEKTOM-TIPEANPUHUMATENIEM U 3aBUCAINAs OT XO3AMCTBEHHOro (opmara
NEeATENbHOCTH;

- JUIS TIONYyYEHHUsl CTaryca <«IPEeANPUHUMATENb) JIMIO0 AOJKHO IPONTH
poIeAypPYy TOCPETUCTPAIUY, SBISIONIYIOCS 0053aTeNIbHOM;

- OCHOBHBIM OPHUEHTHUPOM BBICTYTAET U3BJIeueHrne (PUHAHCOBOM TPUOBLIH;

- CYILIECTBOBAHHUE Y JIUIlAa CIOCOOHOCTEN U3 pa3psia «IPeaIPUHUMATEIIbCKUEY,
JOCTAaTOYHOTO TTPO(PECCHOHATBHOTO YPOBHS, KOHKPETHBIX KOMITCTCHITHI;

- BEJEHUE JEITEIIbHOCTH B paMKax KOHKPETHOM 00JacTu: TpUMEHEHUE
cobctBennoct, OVIC, okazaHue yciayr, TOProBiis U Mp.;

- CHUCTEMAaTUYHBIA XapakTep OCYIIECTBICHUS JESITEIbHOCTH, KOTOPBII
IPEJoJIaraeT ONpeeICHHbIE T'PaHUIIBI B (JOpME HHTEPBAJIOB BPEMEHH, O0OHEMOB
(dbrHaHCOBOW NMpUOBLIH, YACIHHOTO Beca MPUOBLIN B COBOKYITHBIX JI0X0/AaX U Ip..

CUHOHMMUYHBIM K TMOHATHIO «IIPEANPUHUMATENBCTBOY» SIBISETCS TOHITHE
«Ou3Hecy. busHec — 3To J1e10Basi akTUBHOCTD 110 OCYIIECTBICHUIO ONepalfii ooMeHa
TOBapaMHW U yCIyraMH MEXAy OKOHOMHUYECKUMHU YYACTHUKAMH PBIHOYHBIX
OTHOLLICHUM.

OnHako HEKOTOpHIE MCCIIENOBATEIM W HPKOHOMMCTBHI BBICKA3bIBAIOT MHEHHE O
TOM, YTO OW3HEC SBIsETCA 0oJiee MUPOKUM MOHATHEM, YeM MPEATPHUHIMATEIHCTBO,
TaK Kak OXBaTbIBaeT COOOM COREPIICHUE PA30BBIX KOMMEPUECKHUX CIETOK®,

Opmnako 10 cux MOp HE BBIPAOOTaHO €AMHOTO OMPENENICHHS, PACKPBIBAIOIIETO
0COOEHHOCTH M CYTh MOHATHN «OM3HECY M «IPEIIPHHAMATEILCTBO» . OmpeeneHue
ATUX JNePUHUIMN 3aBUCUT OT Pa3IUYHBIX (HaKTOPOB: TEPHO/Ia HUCTOPHUH, YPOBHS
AKOHOMHUYECKOTO Pa3BUTHS, TUIAa SKOHOMUYECKON CHUCTEMBbI, Pa3JIMYHBIX ACIEKTOB
COI[MAJIbHOM KHW3Hb, CBA3AaHHBIX C MPEANPUHUMATEIBCTBOM, TEPPUTOPUATIBLHO-

IMOJIMTUYCCKUX CTOPOH BOIIPOCAa U T.[.

‘Tapupywmua A.D. AKTyalnbHbIE IIPOOIEMBI Pa3BHTHA MAJOTO IIPEMIPUHAMATENILCTBA B Poccun. [DIEKTpOHHEIA
pecypcl: / A.®. Tapudymmmna , A.P. Munnrerynosa // Novainfo.ru. —2021. —T. 2. - Ne 30. — C. 45-47. — Pexxum noctyma:
URL: http://novainfo.ru/archive/30/maloe-predprinimatelstvo-v-rossii (17.10.2023).

> Nanwmuaa H.I. 3apyOexXHbIil ONBIT rocyIapCTBEHHOM IMOANEPKKA pasBuTHs Majoro Ousheca / H.I'. Jlanununa //
Bectauk UuctuTyTa 3x0HOMUKH Poccuiickoii akagemun Hayk. - 2020. - Ne 1. - C. 131.
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Masbliii 6u3Hec (Manoe NpeanpUHIMATENbCTBO) — 0COOBIA CEKTOP YKOHOMHUKH,
KOTOPBIM BKJIFOUaeT B ce0s HHIUBUAYAJIbHOE M Majoe NPeANnpUHUMATEIHCTBO,
COBOKYITHOCTb ~MaJlbIX W  CPEIHHX, MPEANpPUITUN, KOTOPbIE OrPaHUYECHBI
ONpPEICICHHBIMY MPABOBBIMU HOPMAMMU.

OpHako 10 cuX MOp HE BBIPAOOTAHO €AMHOTO OIMpPENENEHUs, PACKPBIBAIOLIETO
0COOEHHOCTH M CYTh MOHATHN «OM3HECY M «IPEIIPHHAMATEILCTBOYC. OmpeeneHue
ATUX JNe(PUHULMN 3aBUCUT OT Pa3IUYHBIX (HaKTOPOB: TEPHOJIa HUCTOPHUH, YPOBHS
AKOHOMHUYECKOTO Pa3BUTHS, TUIA SKOHOMUYECKON CHUCTEMBbI, Pa3JIMYHBIX ACIEKTOB
COL[MAJIbHOM KHW3Hb, CBA3AaHHBIX C NPEANPUHUMATEIBCTBOM, TEPPUTOPUATIBLHO-
NOJIMTUYECKUX CTOPOH BOMPOCA U T.A.

Ponp OusHeca, Ha3pIBAEMOTO MallbIM, B TIPOIECCE Pa3BUTHS IKOHOMHKO-
XO035IMCTBEHHOM CHCTEMBI, C JABHUX NOP MPEACTABIsAECTCS Heocnopumonl. UMeHHOo 1o
ATOW MpPUYMHE B HBIHEITHUX PEATHSIX OTMEUAETCS TCHACHIUS K HApaIlCHUIO YPOBHS
WHTEpECa CHEIUATUCTOB M3 pa3HbIX cdep B cHernupuyeckux ueprax OusHec-
NEeSTETbHOCTH, OTPACIEBOIO PA3BUTUS U YIIPABIICHHUS.

B 1mensx TpOAYKTHUBHOTO WCIONHEHHS CBOMX (yHKIHMA MEXaHU3MaMu
pernamMeHTaluu  SKOHOMUYECKOM  Cpelbl, B TIEPBYIO oO4epelb, TpedyeTcs
nuddepeHpoBaTh  PA3HOBUAHOCTH  MPEANPUHUMATEIBCKON  JIESITEILHOCTH, B
3aBUCUMOCTH OT MAacIiTabOB. B peanbHBIX yCIOBUSX CYIIECTBYET Mapa KITFOUEBBIX
MOJIXOIOB K TpakToBKe conaepxkaHuss u cymuHoctd MCII (mamoro u cpeanero
IpEaNPHHAMATETHCTRA) .

[TpousBoautek onrcanne MCII B poccHIICKUX peanuax HYHO MOCIE YICHEHHS
NOJIOKEHUM, oOmanammux 0a30BbIM  xapakTepoM. Haunbonblueid 3HaAYUMOCTBIO
0071a71a€T HEMTOCPEJCTBEHHO OMPEACICHUE TEPMUHA «IIPEANPUHUMATEIIHCTBOY.

3akoHonatenbHbIA akT (penepanbHoro 3Hadenus (D3) No-209 ot 24.07.2007
rofla  BBICTYNAET  KJIIOUEBOM  JIOKYMEHTAIIUEW, KOTOpast obecrnieunBaeT
IIpaBOpEIrTIaMEHTAIMIO0 B3aUMOOTHOIIICHHUH, KOTOPBIC TOSIBISIFOTCS MEXAY (DU3IIUIIAMH,

IOpJIMIIAMH, benepanbHbBIMU rocyaapCTBEHHO-BIACTHBIMHU CTPYKTypaMH,

Tam »xe.
"ParkeBny C.M. MOHMTOPHMHI TI'OCYJapCTBEHHOM MOMIEPKKM MAJOro OM3Heca Ha pernoHaibHoM ypoBHe / C.M.
ParkeBny // HanlmoHaJIbHBIE HHTEPECHI: TPHOPHUTETHI B 0e30MacHOCTh. - 2022. - Ne 5. - C. 54.
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rOCyJJapCTBEHHO-BIACTHBIMU  CTPYKTypaMu ypoBHS  cyobekToB P®O, MCVY-
CTPYKTypaMH (OpraHaMu MECTHOTO camoympaBieHusi) B oonactu pazputus MCII. B
COJIEpAaHUM JAHHOTO 3aKOHOAATENIbHOTO akTa packpeiBatorcss monstuss MCII-
CcyObeKTOB, MHGPACTPYKTYpPHOH Cpeibl MO UX O00ECHEUeHUI0, a Takxke (opMaThl U
Pa3HOBHIHOCTH MOAOOHOMN MOAAEPKKHS.

B conepxanuu ct. 3 Hactosiero ®3 ckazano, uro MCII-cyObeKThI ABISIOTCS
cyobekTamu xo3saiicTBeHHOU aesitenbHocTH (MII u opranusanuu-ropiuna), KoTopele,
COIIAaCHO 3aKOHOAATENIbHO PErIaMEHTUPOBAHHBIM YCIIOBHUSIM, BKJIIOYEHBI B TPYIIIIbHI
«MaJible PEANPUITHS (BKIIIOYAsT «KMUKPOIIPEATIPUATHSY ) U «CPETHUE TPEITPUITHS.

B aucnosumnuu cr. 4 ykaseiBaercs, 4to MCII-cyObekTaMu BBICTYMArOT
MPOILIEIINE TOCPETUCTPALMIO, COMIACHO IEUCTBYIOIIMM B P® 3akoHOAATEIbHBIM
NPEANUCAHUSIM, U OTBEYAIOIIUE YCIOBUAM U3 4. 1.1 JaHHOM cTarbu MapTHEpPCTBA U
o0111ecTBa U3 pa3pslia «XO3IMCTBEHHbBIE», C/X-KOOTIEPATUBBI MOTPEOUTEIHCKOTO THUIIA,
KOOTIEPATUBHI U3 KATETOPUU «IIPOU3BOACTBEHHBIE», KOX (KpecThsiHCKHE (pepMepCKue
xo3stiicTBa) u UIIL.

[Ipou3Bons aHANUTHYECKYI0 padOTy OTHOCHUTEIBHO 3TOTO 3aKOHOJATEIbHOIO
aKTa, €CTh BO3MOXKHOCTh C(HOPMYIHUPOBATh YMO3AKIIOYEHHE, COTIACHO KOTOPOMY
MaJIbIMHU Ou3Hec-cyObeKTaMu IIPEACTABISAIOTCS CpenHue, MaJible U
MUKponpennpusitus. UTo KacaeTcss OpraHM3allMOHHOTO MpaBoBOTO (dopmara, To,
COMIaCHO HMMEIOUIUM CHIIy 3aKOHOAATENbHBIM MPEINUCAaHUsAM, K MajbiM Ou3HEC-
CyOBbEKTaMU OTHOCSITCS:

- UII;

- KOX;

- KOOTIEPaTUBHI TIOTPEOUTEIIHCKOTO U TIPOU3BOJCTBEHHOTO THIIOB;

- XO3STUCTBEHHBIE MapTHEPCTBA U OOIIECTRA.

Ha naHHBII MOMEHT B 3aKOHOJATENIBHON CHCTEME OMPEAENIEHBI 3 OCHOBHBIX

ycnoBust st Bkirouenus UIT u ropnur B kareropuro MCII-cyOnekToB:

8 MdenepanbHbIi 3aK0H 0T 24.07.2007 Ne 209-3 «O pa3BHTUM MAJIOTO M CPEIHETO IPEMIPUHAMATENBCTBA B Pocchiickoii
Oeneparumy» (pex. ot 29.12.2022) // Cobpanue 3akonomnarensctsa PD. — 30.07.2007. - Ne 31. — c1. 4006
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- ycioBue Nel — cymecTByromasi y MHBIX JIMIL JOJs, Kacarouasics y4yacTusi B
KamuTalle yCTaBHOTO THITA MAPTHEPCTB WU OObEIMHEHH XO3S1iCTBEHHOTO TUTIA (HE
oonbIre 49% akiuii TOJIOCYIONIETO TUTIA AKITMOHEPHOTO O0IIECTRA);

- ycnoBue No2 — cpenHui MO CHHUCKY KOJIMYECTBEHHBIM COCTaB IITara He
npesbimaet 250 nun;

- ycnoBue Ne3 — cwuHaHCOBas MPHUOBUIL OT MPEANPUHUMATEIHCTBA HE
MPEBBIIIACT 2 MUJUIUAPIOB POCCUUCKUX PYOJISH.

3akOHOAATENbHO  3aKpeIUieHHas  (OPMYJUPOBKA  OMpEACNCHUS  «Majoe
IPEINPUHUMATEIBCTBO» CYIIECTBEHHO PA3HUTCS C TPAKTOBKAMH MpEACTaBUTENEH

Hay‘IHO—HpaBOBOﬁ Cpeanbl, npeaiaracMbIM UMHU B UCCIICAOBAHUAX WU JIUTCPATypC.

N.B. YkpaunueBa

ITO cTTOWHAT RENOFITHOCTHAS TUHAMUUECKAT AKOHOMUUECKAT CUCTeMA

A.E. Epemun

Ci10’)kHast COBOKYITHOCTh B3aMMOCBSI3€M U B3aMMO3aBUCHUMOCTEN

Y OARAACTRVINTITIAY {“lﬁ’LPTI’T‘(\R NARTTIAUAINTIITIAY CId MACTONM R ﬂﬁTITF‘{"T‘RPHHnR/I

A.E.Epemun
MaccoBoe siBJI€HHE, CYITHOCTh KOTOPOT0 3aKIF0YAETCs B CIIEU(PUIECKOM
NEeATEeNbHOCTU

MalibIX (pOopM, TJIABHBIM 00pa3oM, IpeAnpUHUMATENS, COOCTBEHHUKA B

Pucynok 1 — TpakTOBKH MOHATHS «MAJIO€ MPEANPHUHUMATEIHCTBOY

° Vkpaunmesa M. B. O6 >()EKTHBHOCTH IpeanpHHEMATENbCKOH meaTenbHoctd / W.B. Ykpaunuesa // Tpyn u
conuanbHeie oTHOmeHus. — 2020. — Ne 10. — C. 71; Epemun A. E., BanoB /1. A., Mamsres A. C., Manoe u cpennee
MIPeNIPHHIMATENHCTBO KaK (PAKTOP YCTOHYMBOTO pa3BUTHS IKOHOMHKH ropoza // CoBpeMeHHbIE TEeHICHLIN B 9KOHOMHUKE
¥ YIPaBICHUHU: HOBBIN B3I, - 2021. - Ne 31. - C. 59-60.
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OTMeTuM, 4YTO B YKa3aHHBIX BBILIE ONPEIEICHUAX AaBTOPBI IPEACTABIISIIOT
paccMaTpHUBaeMoOe SIBJICHHE KaK SKOHOMHUYECKYIO CUCTEMY, KaK CEKTOp SKOHOMHKHU U
KaK BUJ 3KOHOMHYECKON JESATEIBHOCTH.

OT0 6oJee MUPOKHUE TOJIKOBAHUS, U OHU SIBJISIFOTCSL YMECTHBIMU. B TO e Bpems
HOHSTHE JOJKHO UMETH U y3Koe 3HaueHue. [ [prBenem aBTopckoe onpeeneHre: Majaoe
IPEAIPUHUMATENBCTBO - 3TO IPEANPUHUMATENIBCTBO, OIIUPAOIIEECS HA ACSITEIBHOCTb
HEOOIbIINX (DUPM, MATIBIX MPEANPUATUHNA, (OPMATBLHO HE BXOASAIIMX B OObEIUHEHHUS.
Marnoe npeanprHUMAaTEIbCTBO UMEET KaK IUTIOCHI, TaK U MUHYCBL. C OTHOI CTOPOHBI —
9TO HECJIOKHBIM CIOCO0 MOMydeHHs] MPUObUIM, a C JAPYTOW CTOPOHBI — 3TO PHUCK
NOTEPATh BCE COEPEKEHUs WIM YTO €UIE XYK€ — OCTAaThbCsl B JIOJIraX y KPEAUTOPOB.
[ToaTOMY rOCynapcTBO CTPEMUTCS BCAYECKH MOAIEPKUBATH JTAHHBIE XO35HCTBYIOIINE
CyObEKTb, B TOM YHCJIE€ IYyTEM CO3JAaHUS CUCTEMBl Ppa3BUTHS  Majoro
IpeapPUHUMATENIbCTBA.

OCHOBHBIE PENMYIIECTBA MAJIOTO MTPEANPUHUMATENCTBA:

1) HesnauutenbHass 000COOJEHHOCTh OT PBIHOYHBIX CETMEHTOB MECTHOI'O
YpOBHS U OIEpaTWBHAs aJanTalus K NOTPeOUTEIbCKUM HMHTEpecaM, BBIMYCK
HECYIIECTBEHHBIX MO O0bEMYy NapTUM, 4TO HE NPEJCTAaBIAECTCA BBITOJAHBIM JIs
MacIITaOHBIM KOMMEPUYECKUX OpraHu3aluii, MUHUMHU3allHsl YIIPABIEHYECKUX 3BEHbEB
U np. Manblii Ou3HEC aKTUBHO pa3BUBAEeTCs, Onarojaps NEpCOHANIM3ALMH U
pa3leNeHu0 CIpoca B CBA3AHHBIX C JIMYHOCTHBIM U IPOU3BOJACTBEHHBIM
noTpebiaeHrueM o0nacTsX.

2) B3auMHas 3aMeHAEMOCTb NIEpcoHana. B ycnoBusAX 3aaHHOTO OTpaHUYECHUS
(GYHKIMOHAIBHBIX 3a/lad  paOOTHHKOB, MaJIbli MEpPCOHANl OTJIMYaeTcs Oolee
BBIPQXKECHHON MOJACPKKOW U B3aUMHOM MOMOIIBIO BHYTPH, a, IPU HEOOXOIUMOCTH,
OJTHM paOOTHUKU MOTYT MOJMEHSATh, 1yOnupoBarh (ByHKIIUN UHBIX.

3) UnteHcuBHbBINM HHPOPMAIIMOHHBIN 00MeH. JlaHHOE TPEUMYIIIECTBO CBSI3aHO C
ropas3io MEHbIIMM MAacCHBOM MH(OPMAIIMOHHBIX JaHHBIX, MEPEKPHIBAEMBIX MPSAMOIL
KOMMYHHUKAIMEN B CUCTEME «IIEPCOHAN — PYKOBOJACTBO». [ OBOPSI IPOCTHIMU CIIOBAMH,
HE3HAYUTENbHBIA MacmTad KOMMEpPYECKOrO MpeAnpuaTHs oO0yclaBiIuBaeT Oolee

BBICOKYIO CTCIICHb YIIPABIIICMOCTH B YCIIOBHAX OTHOCHUTCIIBHO HC3HAYHUTCIIBHBIX
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U3JIEPKEK, UTYIIUX HA MEHEKMEHT.

4) TlpeanpusiTus, OTHOCSIIMECS K MaJOMy OW3HEC-CETMEHTY, 3a4acTylo He
HYKJIAIOTCA B cyllecTBEHHbIX MHBeCTHIUAX B OC. JlaHHBIA «IITIOC» BBI3BIBAET
BBIPAKEHHBIN HHTEPEC CO CTOPOHBI OOJIBIIOTO KOJUYECTBA OM3HECMEHOB-HOBUYKOB U
OKa3bIBaeT OJIArOTBOPHOE BIMSHUE HA CEOECTOMMOCTD IPOU3BOAUMBIX IPOAYKTOB!?.,

KinroueBast 3amaua pervoHaIbHBIX OPraHOB BJIACTH COCTOUT B pean3arivu
dbenepanbHOM MOJUTHUKH MO0 TOIJIEPHKKE MAJIOTO U CPEAHETO MPEINPUHUMATEIIHCTBA HA
ypoBHe cyOobekToB Poccuiickoit @enepanuu u MyHungnanutetoB. Ho pernonanshbie
Y MECTHBIE BJIACTH JOJXHBI ObITh 3aMHTEPECOBAHBI B PA3BUTUHM MAJIOTO U CPEIHETO
npeAnpUHUMATEILCTBA, B PeaTU3allii MEPOIPUITUH, 3aJI0KEHHBIX Ha (eaepaibHOM
ypoBHe. MCII BO MHOrOM HOCHUT PErHOHAJIBHBIN XapakTep, M MPU ATOM KaKIbId
PErHOH UMEET CBOIO CIIeU(PUKY pa3BUTHUSL MAJIOTO MPEANPUHUMATEIHCTRA.

Marnoe npeanpuHUMAaTeIbCTBO, MOMUMO SKOHOMHUYECKOW, HECeT B cebe u
COIMAIbHYIO (DYHKIIMIO, OCOOCHHO B pErHOHaX M Ha TEPPUTOPHUAX..C MaJou

YHUCJIICHHOCTBIO HACCJICHUA U HU3KUM YPOBHCM 3KOHOMHUYCCKOI'O Pa3BUTHSI.

1.2 Mexanu3M (pMHAHCHPOBAHUS M NPHUBJIeYEHUS] MHBECTHIIHOHHBIX

HCTOYHHMKOB Pa3BUTHS MAJIOT0 NPEANPUHUMATENbCTBA: (POPMbI U CIIOCOOBI

WMuBecTrnn HEOOXOAMMBI Ha Ka)KJIOM 3Tare pa3BUTHs npeanpustus. Jepuunt
O0OpOTHBIX CPEACTB CIMOCOOEH HHUBEIMPOBATh KOHKYPEHTHBIE MPEUMYIIECTBA
KOMITAaHUH, CITIOCOOCTBOBATH CHM)KEHUIO JOXOJ0B, YXYALICHUIO KauyeCTBA MPOTYKIUH.
UYroObl TpOEKT OBUT JOJATOCPOYHBIM M MPUHOCHI HNUOBLIb, BAXKHO H3YYUThH
BO3MOXHBIE CLIOCOOBI (PMHAHCUPOBAHUS MAJIOTO OM3HEcCA.

Omnpenendscb ¢ HMCTOYHUKAMHU, HEOOXOJUMO YUYUTHIBaTh OTall pPa3BUTHUS
KOMIIAaHUU — 3apoKJIeHue On3Hec-uaeH, BOIUIONICHHE B JENI0 WIM HapalliBaHHE
00bEMOB YCIELIHOIO MPOEKTA.

Cy1iecTByeT Tp1 OCHOBHBIX (POPMBI PUHAHCUPOBAHMS MAJIOTO OM3HECA:

1 MecTO Majoro IpeIpPUHEMATENLCTBA B PHIHOYHOM DKOHOMHKE [DIEKTPOHHBIM pecypc]. — Pexum mocTyma:
http://www.econmotion.ru/nomecs-3-1.html (mara o6pamenus: 17.10.2023)
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- COOCTBEHHBIE JIeHbIU (TIPUOBbLTb, YCTABHBIN KaIlluTam)

- 3aeMHbIE CpeICTBA (KPEIUTHI)

- UHRECTUIUH (TPAHTHI, CyOCHUINHU, YaCTHBIE NHBECTOPHI)

Ha poccuiickoit tepputopun MCII, HeB3upas Ha BeChbMa CYILIECTBEHHOE
KOJIMYECTBO CJIOKHOCTEHM, pa3BUBAeTCA Bce Oosee BHYIIMTENbHBIMH TeMiamu. [lo
OOJNBIIOMY KOJIMYECTBY aCIEKTOB JaHHOE OOCTOSITENbCTBO OOYyCIaBIUBACTCS
u3JaHueM rocynaapctBoM pasHoro poxaa HITA, monoxkeHus: KOTOphIX 00€CHEYMBAIOT
paBoperaMeHTaluno GyHKIHoHupoBanus 1 opranuzanuu MCII-cyobekroB. pyroii
HEMaJIOBAKHBIN PakTop — GOPMUPOBAHUE UHCTUTYTOB, 00ECIIEUNBAIOLIUX MOIIEPIKKY
CPEIIHEr0 U MaJoro MpeAnpUHUMATEIbCTBA.

K mpumepy, cpenu HeJaBHUX HOBAIMI BO3MOXKHO BBIICTUTH (HOPMHUPOBAHUE
cea3anHoro ¢ pasButuem MCII rocurctutyta — AO «@enepanbHas KOpOopamus mo
passutnro MCII», a Takke npuHATHE COOTBETCTBYIOIEH CTparernu, pacCYuTaHHOU
BILIOTH 710 2030-ro roxa'l.

Jiist BeInonHeHus u3ganHoro rasoit rocyaapersa (Ilpesuaentom PD) Yiaza No-
204 or 07.05.2018 r. u B koHrekcte mnopaepxkku MCII, poccuiickoe
MunskopHompazsutus — cpopmupoBanio Ilacmopr kacaromerocss MCII-chepsr
HALIIPOEKTa. JTOT JOKYMEHT MPOIIe yTBEpKIeHue npe3uanymom CoBeTa pH IiiaBe
rOCy/IapCTBa MO HAIIIPOEKTaM M CTPAaTeruueCKOMY Pa3BUTHUIO (aKkT-IpoToko Ne-16 ot
24.12.2018 r.)'2,

B cocTtaB naHHOro mNpoeKTa HALMOHAJIBHOTO YPOBHS BOIUIM 5 MPOEKTOB
benepanbHOTO 3HAYSHUS :

- npoekT «llomynspuzaius npeanpuHUMaTEIbCTBAY;

- npoekr.«Co3nanne CUCTEMBl MOAIEPKKH (PEepMEpPOB U PA3BUTHUE CEIBCKOU

KOOIICpAaInumn»;

" Pacniopspkenue [pasutensctea PO or 02.06.2016 Ne 1083-p (pen. ot 30.03.2018) «O6 yreepsknenuu Crpareruu
Pa3BUTHUS MAJIOTO M CPEIHETO MpeArnpuHUMarenbeTsa B Poccuiickoit denepannu Ha nepuoxn no 2030 roga» (BMecte ¢
«[Inarom wmeponpusaTHil  («IOPOXKHON KapToi») mo peamusamuu CTparermd pPa3BUTHS MAJOTO ¥ CPEIHETO
npeanpuHIMaTenscTBa B Poccuiickoit @eneparm Ha mepuon mo 2030 romay) // Cobpanme 3akoHOmarenbcTBa PO,
13.06.2016, Ne 24, ct1. 3549.

12 Vkas3 [pesumenta PO or 07.05.2018 N 204 (pex. ot 21.07.2020) «O HalMOHAIBHBIX HEJIAX U CTPATETHIECKUX 3a1a9ax
pasButusa Poccuiickoit @eneparmu Ha nepuox 10 2024 roga» //Cobpanue 3akoHomatenscTBa PO, 14.05.2018, Ne 20, ct.
2817.
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- IPOEKT «Axcenepanus CyOBbEKTOB MaJjoro U CPEIHETO
IpeNPUHUMATEIbCTBAY;

- mpoekT «Pacmmpenue noctymna cyorekroB MCII k (huHaHCOBBIM pecypcam, B
TOM YHCJI€ K JIbTOTHOMY (PUHAHCUPOBAHUIOY;

- TpOeKT  «YIydlIEHHWE YCIOBHM  BEICHHS  IPEANPUHUMATEIBCKON
NEATEIIBHOCTUY.

CornacHo ¢ monoxeHusiMu Crparerun 3koHOMOe3omacHoctu P®, kotopas
paccuntana 10 2030-ro r., cpeau NPUOPUTETHBIX 3a7a4 BBIACISIETCS 3aj]ada,
Kacarolasicsi OKa3aHWsl aKTHUBHOTO COJEHCTBUSI PAa3BUTHIO U (PYHKIIMOHHUPOBAHUIO
texHonornueckoro MCII. ITlomuMo Bcero mpouero, B KOHTEKCTE HACTOSILIECH
UCCIIEZIOBAaTENIbCKOM PabOThl CTOUT BBIACIUTH U TOM, YTO OOOCHOBAHHBIE C TOYKU
3pEeHUs SKOHOMHUKH WHBECTUIIMOHHBIC BIMBAHUS HEBO3MOXKHO NPEJICTAaBUTH 0e€3
HOBAaTOPCKUX PEIICHUM, KAK W 3HAYUTEIBHBIE HOBAaTOPCKUE PELICHHS HEIb3s
MPECTaBUTh O€3 CYIIECTBEHHBIX HHBECTUIIMOHHBIX BIMBAHHI >,

C camoro Hawyama BecHbl 2022-ro roma cyObektel MCII mnomyuunu
3HAUUTEIBHYIO OIIEPKKY, B TOM YHUCIIE:

- MopaTopuii Ha (PMHAHCOBYIO HECOCTOSATEILHOCTD (0AHKPOTCTBO);

- (paKTOPUHT U JIN3UHT HA YCIOBUSIX JIOTHOTO XapaKTepa;

- IOPYYUTENBCTBA M0 KPEAUTHBIM COITIAILICHHSIM;

- IPEIOCTABIISIEMBIE TIO CTaBKaM JIbTOTHOTO IJIaHa KPEAUTHBIE CPENICTBA;

- BHECEHHUE KOPPEKTUPOBOK B KPEAUTHBIN rpaduK (peCTpyKTypU3alus KpeIuToB
Y KPEJUTHBIE KAHUKYJIbI;

- OTPAaHUYCHHE CBA3aHHBIX C MPHUHATUEM IUIATEKEW KOMHCCUM M BO3MEILICHUE
ONPENEIICHHON TOJIN U3AEPIKEK;

- CHEUUaJU3UPOBAHHBIE MOANEPKUBAIOIINE MEPHI B KOHTEKCTE KOHKPETHBIX
PETHOHOB U OTPACIIEH.

W3 npuBeneHHOi Bbillle MHPOPMALIUU CIIEAYET, YTO B LIEJISAX COKpAIICHUs Bpeaa

oT CaHKHI/Iﬁ H pcalin3alinu Kacaromencs HMIIOPTO3aMCIICHUS T1OJIMTHH pOCCI/IfICKOC

13 TonuapoBa E.A. TenpeHIu pa3BUTHS BBICOKOTEXHOJOTHYHOTO Majioro OW3HECa B CHCTEME COLHAIBHO-

SKOHOMHYECKOH 0e30macHOCTH B perrnoHax Poccun // Oxonomudeckast 6e3omacHocTh. — 2020. — Tom 3. — Ne 2. — C. 219-
232.— doi: 10.18334/ecsec.3.2.110273.
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[IpaBuTenscTBO pa3zpaboTano M BHEIPWIO B MPAKTUKYy OOIIMPHBIN Juana3oH Mep,
OPUEHTUPOBAHHBIX HAa TOCYJAPCTBEHHYIO MOIJIEPKKY KOMMEPUECKHX OpraHu3aIuil.
I[Ipu  osTOM,  mpeanpusiTUs U3  KaTErOPUU  «BBICOKOTEXHOJOTHUYECKUEY,
Ipe/ICTaBIsAoMMecs: 00JacTh HHGHOPMALIMOHHBIX TEXHOJIOTHH, MOMYy4YHSId TTOMOIIb B
NOPSIAKE IPUOPUTETA.

Ha poccuiickoii TeppuTOpUM aKTUBHOCTh MHHOBALIMOHHOT'O XapaKTepa OTCTAeT
[0 YPOBHIO OT TOCYIapCTB M3 pa3psaa «pa3BuThbie». J[aHHOEe 0OCTOSATENHCTBO
HETaTUBHO CKa3blBaeTCsl Ha WHBeCTKIMMare. B Hacrosimee Bpems aeduuut
UMEIOIIUXCS Y KOMMEPYECKHMX OpraHm3anuii  (UHAHCOBBIX PECypcoB  HE
KOMIIEHCHUPYETCSI TPUTOKOM CPEACTB CO CTOPOHBI HHBECTOPOB-CYACTHUKOBY.

[lepen BHEApPEHHBIMHM B MPAKTUKY MEPAMU C AHTUKPU3UCHBIM YKIOHOM
IIOCTABJICHA KJIIOYEBas [ENlb, 3aKJIIOYAIONIAsACS B ONTUMU3ALUUHU  COCTOSHHS
AKOHOMHUYECKON CHUCTEMbl HAIIMOHAJIBHOTO YPOBHS U JOCTHUKEHUU TEXHOJIOTUYECKOU
HE3aBUCUMOCTH  TOCYapcTBa  MOCPEACTBOM  3(P(HEKTUBHOTO  MPAKTUYECKOTO
OCYIIIECTBJICHUS Kacarollelics UMIIOpTO3aMelleHusl TOJUTHKUA. BMmecte ¢ Tewm,
NEPCIEKTUBbl SKOHOMUYECKOTO M COIMAJIBLHOIO Pa3BUTHS TOCYIApCTBa BCE €Il
COXPAHSIOT BEChbMa «CMYTHBIN» XapakTep, YTO OOYCIIaBIMUBAETCS CYIECTBOBAHHEM
MHOXXECTBa PUCK-(DAKTOPOB (BKJIIOUAsi BHEIIHUE SKOHOMUYECKHE, MOJUTUUYECKUE U
Boennbie)'®. B mepuon 2023-ro roja 3aluiaHMpOBaH 3allyCK aBTOMAaTH3MPOBAHHON
YCY.

Tem He MeHee, CBOM BKJIAJ BHECIA M CBA3AaHHAS C FOCHOIIEPKKOW CHCTEMA,
KapauHaidbHBIX TociencTBuii B MCII-cermenTe mony4miioch M30exarb, Oiaromaps
rocriogziepkke. [lanHbie Mepsl oOnaganu ropa3fo Oosee OOIIMPHBIM XapaKTEpOM,
Hexenu orMetusLmecs B nepuon ¢ 2020-ro o 2021-i1 rr

[Monnepkka B KpenuTHOM cdepe nana BO3MOXKHOCTb MUHHUMH3UPOBATHY
HeraTuBHbIE P(()EKThI, BO3HUKIIIUE BCIEACTBUE PE3KOTO M CEPHE3HOTO MOBBIIICHUS

YKECTKOCTU KPEAUTHO-IACHEKHOW TMOJUTHUKM B Haudasne BecHbl 2022-ro r. [lo mas

4 3umosen; A.B., Knumaues T.JI. AHanu3 W OlleHKa CLIEHApHEB COLUAJIbHO-I)KOHOMHMUYECKOro pa3Butus Poccuum B
YCIIOBHAX CAHKIIMOHHOHN OJOKAaIbl M HEMPEACKa3yeMOCTH TII00aIbHBIX TPEHIOB MIUPOBOIT SKOHOMUKH // DKOHOMHUYECKHE
orHomeHus. — 2023. — Tom 13. —Ne 1. — doi: 10.18334/e0.13.1.117207.
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JaHHOTO roja ueHsl Ha kpeauTsl s MCII-cyObekToB 1o mporpamMmam JbIOTHOTO
THUIIA OKa3ajgach MEHbIIE, Hexenu npunsaTasn LIb PO kiroueBas craBka.

CoBoKynHBIN pa3mep kpeautHOU 3agomkeHHOCTH MCII-cyOonekToB B KoHIle 11
KBapTajla BbIPOC 10 8,5 TPUIUIMOHOB POCCHUHCKHMX pyOsnei B yCIIOBUSIX BBEIEHUS
pedUHaHCHUPOBAaHUS U KAHUKYJ KPEIUTHOTO THIIA.

BronHe 3akOHOMEpPHO TO, 4YTO TIOCJIE 3aBEPIUIEHUS JaHHBIX KAaHUKY]I U
OKOHYAaHUSl TEPHUOAOB KPEOUTHOM pEeCTPYKTYpHU3allMM, YACIbHBIA BEC JOJTOBBIX
o0s3arenbecTB MCII-cyOBEKTOB, OKa3aBIIMXCS MMPOCPOYECHHBIMHU, OyZI€T 3HAUYUTEIBHO
YBEJIMYEH.

Bo Bropom kBapraie 2022-ro roga B MCII-061acTtu Takxe OTMETHUIIOCH
yXyALIEHUE TUCIHUIUIMHBI B3aMMOpPacyeToB C CyObEKTaMHU-NMOCTaBIIMKAaMU. Takxke
YBEITMUKIICS YACIbHBINA BeC mpocpodek cBoiie 60 aueii!”. TIpu 3TOM, €CTh PHCK elle
OoNbIIero 00OCTpEHHS OOCTAaHOBKM B YCIOBHUSX HCTOLIEHUS HWMEKOIIHUXCS Y
OpEeINpUATUNH PE3epPBHBIX HCTOYHMKOB (DMHAHCOBBIX PECYpPCOB M 3aBEPIICHUS
NEPUOAOB IEUCTBUS OONBIIOTO KOJUYECTBA KACAIOIIMXCS TOCIOAIEPKKU MEP.

B ycnoBusx cmensl Tekymieid oOctaHOBKM MCII-cyOBbeKThl BBIHYKIEHBI
CTAJIKUBAThCA C OOJNBIINM KOJIMYECTBOM HEONPEEIEHHOCTEH, BKIIOYas:

- B IUIaHe cmpoca — B cekropax, rae MCII-cyObeKTsl SBISIOTCS aKTUBHBIMU
YYaCTHUKAMU;

- B IIJIaHE KaJIPOBBIX PECYpPCOB — BBULY MOOWIIN3ALINY;

- B IUTAHE CTABOK — KACA€MO MX BEPOSTHOIO YBEJIMYCHUS, HAPYILIECHHS ITOCTABOK
Y JIOTUCTHUKH.

EcTh Takke nonuTHYECKHE U CyBEPEHHbIE PUCK-(DAKTOPBHI.

[ToaTOMy BBICTpaMBaTh NPOTHO3HBIE JIAHHBIE KAacaeMO TEHICHLHHA cdepbl
kpenutoB MCII-cyObekTOoB BechMa IpoOiieMaTHuHO. BHeapeHue B MpakTHKY
MHHOBAIlMOHHBIX  TEXHOJOTMYECKUX PEHIeHUH MPUBOAUT K  PpPaTUKAIbHOMY

peoOpa3oBaHUI0 TPATUIIMOHHOM PaOCHIIbI, KAITMTAJIOB M MPOU3BOACTB. B mom00H0#

'3 MCII: BOCCTaHOBJIECHUE OTIOKEHO Ha 4 roja. aHaIUTHYECKuH 0030p HanMoHaIbHOrO pEMTHHIOBOIO arcHTCTBA.
OnexTpoHHBIN pecypc// Aapec noctyna: https://rusbonds.ru/rb-docs/analytics/msp.pdf /lara Beixoma — 17.10.2023
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cpene TMOSBISAIOTCA NPEXAE HE CYIIECTBOBABIIME PBIHOYHBIE M SKOHOMUYECKHUE
CEKTOPBI, UTO BBICTYMAET OOBEKTUBHBIM ()aKTOPOM pOCTa MI00ATBLHOTO XapaKkTepa.

Bmecte ¢ Tem, mpucymme HOBBIM PBIHOYHBIM CEKTOpaM MacIITaObl
CTPEMUTEINBHO BO3pacTaroT. COormacHo MporHo3aM psifa SKCHepToB, k 2025-my rogy ux
00beM TOCTUTHYT 3,2 TPUUIMOHOB aMEPUKAHCKUX JIOJIAPOB, T.€. 32 7-JICTHUI HEPHO]]
npouzonaer 10-kpaTHbINA NPUPOCT.

K ocHoBHbIM (akTOopam-niepBonpuynHam orctagoctu PO B maHe
TEXHOJIOTUYECKOr0 U HAyYHOI'O Pa3BUTHS, 10 CPABHEHUIO C BEAYILIMMHU IOCyAapCTBAMU
«3arajlHOr0 MHUpPa», BO3MOXKHO OTHECTH 3HAYUTENbHBIE MPOCYETHI U YMYIICHHS
NOJIMTUKH B TEXHOJIOTUYECKON 1 HAy4YHOU cdepax, a Takxke B peopmax B MOCIEAHEMN,
BCJICZICTBUE YErO MPOU30IUIO CBEPTHIBAHHWE MOTEHIMAIA HAYYHO-TEXHOJIOTMYECKOTO
XapakTepa, NPAKTUYECKH aOCOIOTHAs HeUTpanu3anus NpPUKIAJIHOW HayKH H
CEpPBE3HBIN Pa3pbIB MEXK/y pealbHbIM SKOHOMHUYECKUM CETMEHTOM M HAyYHOUM CPEIOM.

3aTpoHYBIINN TPHUKIAJAHOEC HAYYHOE HANpaBICHUE KPU3ZHC OOYCIOBUI
CYIIIECTBEHHOE obocolbneHue MPOEKTHO-TEXHOJOTUUECKOM obnactu oT
dyHIaMeHTaNbHOM Hay4HOH c(ephl, a TakXe BBICTYNIJI MPUYMHONW HEJOCTATOYHO
BBIPAKEHHOTO BO3CHCTBUS OTMETUBIIUXCA B HAy4HOU cpejie pa3paboOTOK Ha poCT
HSKOHOMHUYECKOIN CUCTEMbI HALIMOHATBHOTO YPOBHSI.

[To cpaBHEeHMIO C MacIITAOHBIMU JTAOOPATOPUSIMH M OpPTraHU3AIUsIMU 3amana,
KOTOpbIE 00pa30BbIBAIOT TEXHOJIIOTMUECKUIN U HAyUYHBIN «(yHIaMEHT» JJIsl OTpaciei u3
KaTeropuM «BBICOKOTEXHOJOTUYECKHUE», B paMKaX POCCUHCKON TEPPUTOPUU YACTHOE
NPENNPUHUMATENIBCTBO TaK W HE CyMeENI0 MOMYMHUTH cebe JaHHbie (QYHKIIUH.
[IpencraBneHHbie BbIllIe HEOIAronpusATHBIE (DAKTOPHI MPUBEIU K TOMY, uTo Poccus
Hayaja 3aBHCETh OT TOCYAAPCTB «3aIaIHOI0 MEPA» B IIJIAHE BBICOKUX TEXHOJIOTHUH.

B wyactHOCTH, B TOpromie TEXHOJOTMYECKUMH pemieHusMu P® obmamaer
OaylaHcOM ¢ OoTpuIlaTesibHOW BennunHoU (B nepuoa 2019-ro roga BenvunHa JTaHHOTO
WHJMKaTopa COOTBeTCTBOBaJa 1,3 TpuimoHy aosuiapoB). B mepuon 2021-ro rona

roCyJapCcTBO OCYIIECTBUIIO UMIIOPT OO0OpyAOBaHHMS M MamuH Ha 144,3 mumapaa
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aMEpUKAHCKUX JOJIJIapOB, TOrJA KaK HWHAMKATOp AKCIIOPTa COCTAaBWJ Jullb 32,6
MHJITHAP/IA aMEPUKAHCKHUX JOJUIApOB!S,

OxoHomuka P® ceiliuac HaXOAWTCS HA CTAJAUM CMEHBI TEXHOJOTMYECKOTO
ykiaaga. JlaHHas cMeHa XapakTepu3yeTcsi YCKOPEHHEM TEMIIOB IU(POBU3ALMH
SKOHOMUKH. J[aHHBIN MpOIECcC XapaKTepU3yeTcsi MaCCOBBIM BHEIPEHUEM NEPEIOBBIX
IU(POBBIX TEXHOJIOTUH BO BCE ChEephl KUZHEEATETLHOCTH 00IIECTRA.

B mpousBoacTBeHHOU cdepe HSKOHOMUKHM LH(poBas TpaHchopmarus
IIPOU3BOJICTBA O3HAYAET PEBOJIONUOHHBIC WU3MEHEHUS, CBSI3AHHBIC C Pa3pabOTKON H
ajanTairel Kak CyIIEeCTBYIOIIMX, TaK M WHHOBAllMOHHBIX OW3HEC-MOjeNeld K
yCcioBUsIM 1IMpoBON IKOHOMHKH, Oaszupyrolieics Ha HMCIOJIb30BAaHUM HU(PPOBBIX
mwargopm!’.

[TorToMy B HacTosIiee BpeMs (perepanbHble U PErMOHAIbHBIE OPraHbl BIACTH
co3nanu UHGPACTPYKTYpPy OPTraHU3ANMU MHBECTUIIMOHHOM MOAJCNKKU CYObEKTOB
MaJioro U CPEAHEro MPEATPUHIMATENIHCTBA, B TOM YHCIIEe B 00JIaCTH MHHOBAIIMOHHOTO
npeANpUHUMATETHCTBA.

Hanpumep, @oHA conencTBHs BEHUYPHBIM HMHBECTHULMSAM B Majble HAyYHO-
TEXHUYECKUE NpeanpusaTuss MockBbI ObUT cO37aH ISl YIOBIETBOPEHUS (DUHAHCOBBIX
NOTPEOHOCTEN MajbIX M CPEIHMX UWHHOBAIMOHHBIX MPEANPUITUH, U CO3IaHUS
OJaronpusATHBIX YCIOBUM ISl BeleHus On3Heca B MocKkBe.

Kpome Toro, ®ona coaeicTByeT pa3BUTHIO BEHUYPHOTO MPHOOpETEHUS
(MHAHCOBBIX PECypcOB Kak (POPMbI MOAJIEPKKU U Pa3BUTUS MaJOrO0 U CPEIHETO
WHHOBAIIMOHHOTO OM3Heca. HUKakux cepbe3HBIX M3MEHECHHH B ATOM 00JacTH HET,
OJTHAKO TPUXOJUTCS KOHCTATUPOBaTh, YTO C TEYCHUEM BPEMEHM HaONIOIAeTCs

CHIDKEHHE 00beMa BbIJAaHHBIX HHBCCTUIIMOHHBIX erI[I/ITOBIS. TaK, MoAACPIKKa (DOHI[a

' Mupukarops! vayku: 2022: crar. ¢6. / Hau. uccnen. yu-1 «Boicinas mikona sxkonomuku». M.: HUY BIIID, 2022. C.
354.

'7 3umogen A.B., Knumaues T.J[. {udposas Tpanchopmarus mpou3BOACTBA HA POCCUUCKUX MPEANPUATHAX B YCIOBUAX
MIOUTHKH UMIOpTo3aMenicHus // Bompockl mEHOBannoHHOM 3k0oHOMUKH. — 2022, — Tom 12. — Ne 3. — C. 1409-1426. —
doi: 10.18334/vinec.12.3.116297.

'8 I'punemaep E.A., ®enoposa O.C., Karanaesa T.B., Baruunosa T.W., Cvupnosa C.A., Jlemnepa 10.B., [ToeTkuna
H.A., BepemeeBa O.B., Ananpuna K.C., bpemramma A.B. KoprmoparnBHBIE OTHOWICHHS, JOTOBOPHI U IIpodee: U3
MIPaKTUKHU TPAXKAAHCKO-TIPAaBOBOTO KOHCYIbTHpOoBaHus // Hamorn u punancoroe mpaso. 2018. Ne 12. C. 8.
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CONEHCTBHS KPEAUTOBAHMIO BEHUYPHOIO WHBECTHPOBAHHUSA'® MOAXOIWT HE JUIA BCEX
OpraHu3alui.

CymectBeHHass 1oy yciayr, paboOT W NOPONYyKUMH M3  KaTeropuu
«MHHOBAIIMOHHBIE» B  00JacTAX pa3pabOTOK U HAy4YHO-UCCIEIOBATENIbCKUX
Meponpusituid, Bbeipabotku [1O gns TIK, mpousBoacTB oOpabarhiBarolIero THUIA
NETEPMHUHHUPYET NOTEHIHMAJ B IUIAHE NPAKTUYECKOro paszButus Poccum B HaydHO-
TexHojornueckom otHomreHnn>’, [{enrpanproe ITpaBUTEIBCTBO UMEET B OIMKANUIIINX
I1aHax (OpMHPOBATH TPEX NECATKOB BEAYIIUX LIKOJ WHKEHEPHOW HANpPaBIECHHOCTU
IPYU KPYMTHENUITUX BHICIIUX YUCOHBIX 3aBEJICHUSX.

YroObl pazpelminTh AaHHbIE 3a1aud, Ha nepuon ¢ 2022-ro mo 2024-i1 rr. B
KOHTEKCTE peanu3aluu rocuporpaMMmbsl  «Hay4HO-TEXHOIOrMYECKOE pa3BUTHE)
3aIyIaHUPOBaH OrO/KET B 36,6 MUIIHAp/a POCCUICKUX pyOseii?!,

Boinenen nepedeHb n1po(ecCHOHANBHBIX CHEUANN3alUid B BBICIIUX YUEOHBIX
3aBEJICHUSIX U COOTBETCTBYIOIIMX IOJTIOTOBUTENIbHBIX HampaBiIeHHUM, 001anarommx
0COOCHHOM 3HAUMMOCTBIO JIJISl TOCTHXKEHUS 1IeJIeH, CTOSIIUX nepe pa3ButueM PO B
HAy4YHO-TE€XHOJIOTUYECKOM OTHOILIEHHUH.

B obmeit cnoxxkHocTH auddepeHIupoBaHO MIECTh JECATKOB 000COOJICHHBIX
HalpaBJICHUH, BKJIOYas  KOpaOJIECTpOECHHE, aBHUACTPOEHUE, POOOTOTEXHUKY,
HAHOAJIEKTPOHHUKY U 3JIEKTPOHUKY, PaJUOTEXHUKY, TeOMH(POPMATUKY, KapTorpapuio u
np.

CrneumanbHO U1 3TUX HaIpaBICHU BBIAEIEH psAl JIBIOT, K MpUMEDPY,
IIPEIOCTABIEHUE OTCPOUYKH JINLAM-ITPU3BIBHUKAM B apMEUCKUE PSIZIbIL.

Tem He menee, B Hauasie BecHbl 2022-ro roga mosBuiack uHMOpMaius o0
yMEHbIIIEHUN OromkeToB g 14 HammpoektoB B mepuoa 2023-ro roga nHa 100
MUWLIHApAOB pyoOned. Camoe 3HAYUTENIBHOE COKpAIlEHHWE 3aTpOHYJIO0 MPOEKT

HAalTMOHAJIbHOT'O YPOBHA 11O HA3BAHUECM ((]_II/I(i)pOBaH OKOHOMUHKa».

19 Caiitr ®oHga COMEUCTBUS KPEAUTOBAHMIO BEHUYPHOrO MHBECTHPOBAHUS. DNEKTPOHHBIN pecypc//Anpec mocTyma:
https://mosinnov.ru/(gara obpamenus: 13.02.2023).

2 Tlanaesa JI.B. OueHka pe3y/bTaTHBHOCTH HHHOBAIIMOHHOM JESATENHHOCTH 110 OCHOBHBIM c(hepam skoHoMuKH Poccun
// KpearuBHas skoHOMHKA. — 2021. — Tom 15. — Ne 12. — C. 4445-4464. — doi: 10.18334/ce.15.12.113926

2l Tlocranosnenue IlpaBurensctBa Poccmiickoii @emepamnu ot 08.04.2022 Ne 619 «O Mepax ToCymapCTBEHHOIM
MOJ/ICP’KKA ~ TIPOTPaMM  pa3BUTHS  TEPEIOBBIX HMHXEHEPHBIX IIKom». [Jlara onyomukoBanms: 11.04.2022.
http://government.ru/docs/all/140436/
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Ha nepuon 2024-ro rojma 3amiaHUPOBAHO YMEHBIIECHUE HU3ICPKEK Ha 3TOT
HaUnpoekT Ha 114,86 Munapaa poccuiickux pyoOiieid, B COOTBETCTBUH C MPOEKTOM
oromkera (enepanbHoro ypoHs Ha 2023-i Tom M mepHoJ IJIAHOBOTO XapakTepa ¢
2024-ro o 2025-i1 rr. B yacTHOCTH, OIO/KET Ha peanu3aliuio npoekra dpeaepaibHOro
3HaYeHUsI 1o/ Ha3BaHueM «CKycCTBEHHBIN MHTEIUIEKT» B iepuoa 2023-ro roga oyaer
noaBepruyT 11,2-mMpoIeHTHOMY COKpAIlleHHIO, B COIIOCTABIICHHMH C OIOIKETOM
nepuoaa 2022-ro rona, u Ha 20,3% - B nniepuog 2024-ro roaa.

BHecenne KOppPEeKTUPOBOK B XapaKTEPUCTUKU CHAOXeHUS (UHAHCOBBIMU
pecypcami Tpoliecca peanu3ali npoekra ¢peaepagbHOro 3Ha4eHUsl 1Mo/ Ha3BaHUEM
«VICKyCCTBEHHBIM MHTEIUIEKT» JETEPMUHUPOBAHO HapalleHueM 00beMa BBIJICICHUM
u3 OromKeTa Ha OKa3aHUE CONCUCTBHUS BBIPAOOTKE M 3allyCKy O0OJadarorux
KOHKYPEHTHON CITOCOOHOCTBIO HUIIEBBIX MPOTPAMMHBIX M allapaTHBIX KOMIUIEKCOB
st U B mepuogn 2023-ro rona Ha 1 135,3 musuinod pyoneit, B nepuoa 2024-ro r. — Ha
478,6 MUIITOHA PYO., BCIEACTBUE pACTIPEACIICHUS BBICICHUN UX OOKETa C MPOUUX
MEPOTIPHSTHIA.

Hcxons w3 mpuBefeHHOW BhINIe WHQPOPMAIUU, BO3MOXKHO CHopMyTHpoBaTh
YMO3aKJIIOYeHHE, COMTACHO KOTOPOMY IPU OTCYTCTBUHU JOHKHOW CTAOMJIBHOCTH B
nJ1aHe SKOHOMUKH, PD oMKHA HAPACTUTH JOJIO HE SBJISIIOIIETOCS TOCYIapCTBEHHBIM
HApOJIHO-XO3SIIICTBEHHOTO ~ cerMeHTa, B KoTopoM MCII-CyObeKThl  SIBASIIOTCS
KJIFOUEBBIMU «UTPOKAMMI.

CooTBeTcTBEHHO, poccuiickoe [IpaBUTENBCTBO MOIKHO NPOCTUMYJIUPOBATH
opraHm3anuio  (QyHkimonupoBanus HOBbIX MCII-cyObekToB, CHoCOOCTBOBATh
HapalieHNI0 UX YPOBHS KOHKYPEHTHOU CIIOCOOHOCTH U CTaOMILHOCTH.

Tem ©He wmenee, rocnognepxkka MCII-cyObekToB, HeB3HMpas Ha JOBOJIBHO
MacIITaOHBIA XapakTep, HE OKaszalia Ha TpOIEecC pa3BUTHUs JTAHHOTO CErMEHTa
BBIPQKEHHOTO TO3UTUBHOTO BIUSHUS. VMmeromuiics Ha JaHHBIA MOMEHT MEXaHW3M
rocriogepxkku  MCII-cyObekToB HE CroCOOCTBYET MOJHOIEHHOMY JOCTHKEHUIO

CTOSAIIMX Mepe]] Hell 1eJId, TO3TOMY JIaHHBIN BOMPOC HYKJIAETCS B MPOPAOOTKeE.

22 Boiiko A. Pacxomsl Ha «LIudpoByI0 SKOHOMHUKY» H «MeXTyHapOXHYIO KOOIIEPAINIOY CHU3AT II0YTH Ha TPETh B 2023
romy. ONeKTpoHHBIN pecypc// Anmpec pmocrtyma: https://www.vedomosti.ru/economics/articles/2022/09/27/942639-
rashodi-na-tsifrovuyu-ekonomiku (mata obpamenns: 17.10.2023).
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I'maga 2. IIpakTuka GuHAHCMPOBAHUSA U NPUBJICYEHUS
HHBECTUIIMOHHBIX HCTOYHUKOB PA3BUTHS MAJIOT0 NMPEANPUHUAMATEILCTBA B

coppeMeHHOU Poccuu

2.1 Anaau3 oco0eHHOCTell (PpUHAHCMPOBAHMS U NPUBJICYCHUS

HHBECCTUIMOHHBIX HCTOYHUKOB PA3BUTHUHA MAJIOI0 NMPEAINIPUHUMATE/ILCTBA

[IpencraBnsercss O4YEBUAHBIM, UYTO B  HBIHEIIHUX peaIusix  Majoe
IPEeNIPUHUMATENBCTBO O0MalaeT OOJIBIIUM 3HAYEHHEM B KOHTEKCTE pPa3pelieHUs
AKTyaJbHbIX YKOHOMUYECKUX W COLUAJIBHBIX MPOOJEMHBIX acleKToB (B T.4. B cdepe
Tpyaa). Ha teppuropun rocynapctB, JKOHOMHUYECKAs] CUCTEMa KOTOPBIX MPU3HAETCS
pazButoi, MCII-cyObeKkThl — 53TO CEpbE3HbI «UHCTPYMEHT» HEUTpau3aluu
HapyllieHus OajlaHca B IUIaHE TEPPUTOPUATILHOTO Pa3BUTHUS, MNPOTHUBOACHCTBUS
HUIIETE U Pa3BUTUS MHHOBALIMOHHBIX pewieHuil. Hapsay ¢ atum, ucnonnenune MCII-
CyObeKTaMU 3aKpEIJICHHBIX 3a HUMH (QYHKIMA HEMOCPEJICTBEHHO KacaeTcs
pPEe3yJBTATUBHOCTU U 00bEMa rOCIOAICPKKI HA TEPPUTOPUU JAHHBIX TOCYIapPCTB.

B mnepuon 2022-ro 1. 3KoHOMHUecKas cucteMa P® Obuia BBIHYXCHA
aJanTUPOBaTbCAd K TMPEXKJIEC HE CYIIECTBOBABIIMM YCIOBHSIM 3KOHOMHYECKOTO
Xapakrepa. OTO O0OCTOSTENHCTBO OOYCIOBJICHO MPAKTUYECKONM HWHTErparuei
AHTUPOCCUMCKUX CaHKIIUM, CHI)KCHHEM Kypca HaIlMOHAJIbHOW BaltOTHI (pyOns) u
UHBIMUA TNPOOJIEMHBIMU  aCIEKTaMH M3 pa3psga «IKOHOMHUYECKHUE», KOTOphIE
OTMETUITUCH ¢ (eBpais nepuoaa 2022-ro r.

RSBI-ungexc mnpeacraBisger co0Oil  OCYLIECTBIAEMOE KaXIbIH  MeCSI
uccinenoBanue ormevaronuxcs cpeau MCII-cyOnexkToB HacTpoeHuil. DTta pabora
npoBoautcs 1IChb npu B3aumozerictBuu ¢ Onopoit P@ 1 areHTCTBOM HCCIIeI0BaHUM
nox Ha3BaHuem Magram Market Research. B uccnenosarensckoit pabore B OIpoCHOM
dbopmare ydacTBOBaJIM TON-MEHEKEphl W coOcTBeHHHKH 1801 KomMMmepueckoit
opranuzanuu  MCII-cerMeHTa, TPEACTABISAIONIME BCE POCCUUCKHE PETHOHBI.

Benuunna noxa3zatens-unaekca 6onee 50 MyHKTOB CBUIETENBCTBYET O HapalleHUH
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YPOBHSI aKTUBHOCTHU JIETIOBOTO Xapakrepa, MeHee 50 MyHKTOB — O €ro COKpaIeHUH.
Benmnunna mopsinka 50 1. cBHIETEILCTBYET O HEUTPATLHOM TOJI0KEHUN MHANKATOPA.

Mansie npeanmpuHUMATeId MOTyT oOpamarbcss B OaHKM U (UHAHCOBBIC
YUpeXKACHUS JJIA MOTYYeHUs: KpeauToB W 3aiiMoB. OHAKo, yacto OaHKU TPeOyroT
oOecrieueHnsT U BBICOKMX TPOIEHTHBIX CTABOK, YTO MOXKET OBITh HEAOCTYITHO IS
HEKOTOphIX TpennpuHuMmareneir. C pa3BuTueM HHTEpHETa KpayAdaHIUHT CTal
TOMYJISIPHBIM crIoco00oM cOopa cpencTs. IIpennpuHuMaTe i MOTYT MIPEICTaBUTh CBOM
IIPOCKT OHJIAMH ¥ MPUBJIEYH CPLACTBA OT MHOXKECTBA MEIIKMX WHBECTOPOB.

B HekoTopbhIx ciyyasix, OJOKYEHH-TEXHOJOTHS MOXKET HCIIOJIb30BAThCS IS
MIPUBJICUCHUST MHBECTUIINN Yepe3 BBITYCK TOKCHOB WJIM KPUIITOBATIOT. B HEKOTOPHIX
pPErroHax CyIIECTBYIOT IPOTPAMMBbI, TAKHE KaK OM3HEC-UHKYOATOPHI U aKCeIepaTopsl,
KOTOpbIE TPEAOCTABISIIOT HE TOJbKO (UHAHCHUPOBAHWE, HO M DKCIEPTHOE
COTIPOBOXKJICHWE M PECYPCHI ISl CTApTaroB. B 3aBUCUMOCTH OT pernoHa u chepsl
Ou3Heca, Malible IPEANPUHUMATENN MOTYT OPUEHTHUPOBATHCSI HA UMITIOPTO3aMEIICHUE
WJIH HA00OPOT, Ha SKCIIOPT, YTO BIUSCT HA BEIOOP HCTOYHUKOB (DMHAHCHPOBAHUSI.

AHanmu3 0coOCHHOCTEH (PMHAHCHUPOBAHUS W TIPUBJICUCHUS WHBECTHUITMOHHBIX
MCTOYHUKOB JJII MaJIOTO MPEANPUHUMATEIHCTBA 3aBUCUT OT KOHKPETHOM CUTYaIlHH,
perrmoHa W oTpaciu. BaxHO BBHIOMpATh T€ MCTOYHUKH (PMHAHCHUPOBAHUS, KOTOPHIE
HamOoJIee COOTBETCTBYIOT TMOTPEOHOCTIM U BO3MOXHOCTSIM OH3HECA, a TaKxKe
YUHUTHIBATh (PMHAHCOBBIE PUCKH U 1IEJIM PA3BUTHSI MPEIIPUITHS.

B mepuon 2022-ro roma HauOOJBUIYI0O YBEPEHHOCTH JAEMOHCTPUPOBAIH
KOMMEpYECKUE MPEANPUATUS, OTHOCSIIHECS K cerMeHTy «IIpousBoacTBo». B nexadpe
nepuoga 2022-ro roga BeJIMYMHA UHAUKATOPA-UHIICKCA B JAHHOM CEKTOpE IMOKa3asa
MakCUMyM. Kaknmpiii 3eMeHT TpOAEMOHCTPUPOBANI CTAOMIHPHOE BOCCTAHOBJICHUE H
3aKperUIeHHE.

[Tokazarenb-UHACKC TOPTOBOW OOJACTH BOCCTAHOBHWJICS HECYIIECTBEHHO,
IPEUMYIIECTBEHHO, OJlaroaps MpopadoTKe MIaHOB KacaeMO YBEIIMYEHHUS MacIITaOoB
NpeNNPUHUMATENBCTBA W TPYIAOYCTPONCTBY JOIMOJHHUTENbHBIX paboTHUKOB. B

CBSI3aHHOM € yciyraMu o0JacTH KIKOYEBBIM (DAKTOPOM, IMyCTh U HE3HAYUTEIBHOIO, HO
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poctra (o 48,5) BBICTYNWJIO 3allJIAHUPOBAHHOE HApAIICHHWE YHCIEHHOIO COCTaBa
PabOTHUKOB B MEPCIIEKTUBE.

Tak nnu nHaue, B CBA3aHHBIX C YCIYraMH U TOPTOBOM JIEATEIbHOCTHIO 001acTAX
XapaKTepU3YIOLUEe aKTUBHOCTh JIEJOBOTO IUIAaHAa MHJUKATOPBI-UHAEKCHl OCTAIOTCS B

00J1aCTH CHUKECHUS.

pocT —— Coepa Yyoayr —Toproesd —— MNP OH3IBOACTBOD

50.0n.

Pucynok 2.1 JlenoBas akruBHocTh npeanpusituii MCb B P®, 2022 ron

Ucrounuk: [ICB Ananuruka & Crparerus, Magram Market Research??

45% ot o0mero yuciaa MUKPONPEANPUSTAN YyKa3add Ha COKpaIlCHHUE
¢dbuHaHCOBOI BRIpyukH B nieprof 2022-1o T., B conocTasienuu ¢ nepuojgom 2021-ror.,
0 YeM CBUJETENIbCTBYIOT PE3YJbTaThl UCCIEI0BATEIbCKON paboThl B (hopmare onpoca,
OCYIIECTBIIEHHON crenmanuctamu n3 Magram Market Research u Omopsr Poccum.
JlanHO€  OOCTOSITENBCTBO, COMIACHO  JKCHEPTHBIM  BBIBOAAM,  OOYCJIOBIEHO
YMEHBIIIEHHUEM YPOBHS CHpOca Ha MPOAYKIHIO, CIOXKHOCTSAMH B JIOTUCTUYECKUX U
(MHAHCOBBIX IIETIOYKAX, JCTCPMUHUPOBAHHBIMH BBEICHHBIMU MPOTHB PD cankuusmu.

B MCII-cexrope ormetruBminecs B 2022-M 1oAYy IIOKA 3KOHOMHYECKOTO
XapakTepa HaumOoJiee HETaTUBHOE BIUSHUE OKa3ailM HMMEHHO Ha KOMMEpPYECKHUE
OpraHu3aliM, OTHOCSIINECS K KaTErOpuu «MUKponpeanpuarus». 45% u3 ux yucna

OTMETHJIN 00 YMCHBIICHHUHN (1)I/IH3,HCOBOI‘/’I BBIPpYYKH, B COIIOCTABJICHHMU C IICPHOIOM

2 Pesymsratos onpoca IICB, «Omopsr Poccum» m Magram Market Research mo (puMHaHCOBOMY COCTOSHHIO MaibIX
MIpEeaIpUATHIA. DIEKTPOHHEIH pecypc// Anpec nocryma: http://www.russia-led-ssl.ru/rezultatov-oprosa-psb-opory-rossii-
i-magram-market-research-po-finansovomu-sostoyaniyu-malyx-predpriyatij/ lata Berxoma — 25.10.2023
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2021-ro r. OcTanbHble CYOBEKTHI, MPEACTABISIONINE MHUKPOIPEANPUHUMATEIHCTBO,
NOJEIWINCh Ha paBHbIE YyacTu: 27,5% cooO1uau o HapaleHuy YpoBHs (PMHAHCOBBIX
10X010B, 27,5% - 0 TOM, 4TO 3TOT HHAUKATOP COXPAHHIICS Ha IPEKHEM YPOBHE?*,
Ucxonst u3 ananutuueckod pabOThl OTHOCUTENBHO MHGOPMALUU CTAaTHUCTHUKH,
xapakrepusyromet pynkuuonupoBanue MCII-cyobektoB B Poccuu, BbIeNIEeHBI
apameTpbl KOJTUYECTBEHHOTO U KaYE€CTBEHHOIO MOPsIKA.
B wactHOCTH, 32 mepuox 2022-ro I. OTMETHIICS POCT KOJMYECTBEHHOTO COCTABA

3aHaThIX B MCII-00macTu.
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Pucynok 2.2 UnucaeHHOCTh 3aHATHIX B chepe MaJloTo M CPETHETO

NpCaAIPUHNUMATCIIbCTBA, BKIITOYasad MHANBHUAYAJIbHBIX Hpe,HHpHHHMaTeﬂeﬁzs

Tem He MeHee, MociaeIHUN U3 MPUBEIECHHBIX (PAKTOPOB CIOCOOEH TOBOPUTH O
CHIDKEHHH  ypOBHS  TPYAOBOM  MPOU3BOAWUTEIBHOCTM U NPOAYKTUBHOCTH
(YHKIIMOHUPOBAHUS JAHHBIX KOMMEPUECKUX OpraHU3aIlHil.

W3 npuBeneHHol Bblle HHPOpPMAIMU CIEIYEeT, YTO OTMETHUBIIEECS B
sKOHOMHYECKON cpene P® cokpamenue B mepByro mnapy ksapranoB 2022-ro T
OTpUIIATENBHO CKa3anoch Ha GyHkimonupoBannu MCII-cyobpexToB. B HOMUHAIEHOM

BBIpQKCHUHU MPUCYIIHK UM 000poT B TeueHue 1-ro kBaprana 2022-1o I. yBEIUYHICS

2 Tam xe
% O¢uumansHBe DaHHBIE PoccTara. DnexTpoHHBIA pecypc// Axpec mocrtyma: https://www.fedstat.ru/indicator/61171
Jlara Beixoma — 25.10.2023
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vk Ha 1,7%, B cpaBHEHNHU C aHAJIOTMYHBIM [IEPUOJIOM MUHYBIIETO r0/1a, TOTAA KaK 3a
ATOT BPEMEHHOI MHTEPBAJI BETUYMHA HAKOIIJIEHHOW HHuAnmuu coctaBuina 15,9%.

TopMokeHre OTMETUIIOCH B cdhepe ToproBiu ontoBoro tumna (-13%), HayuHoi u
npodeccHoHAIbHON JeaTenbHOCTH (+4%), anekTpudeckod sHepretuke (+6%) u
NEeATEeIbHOCTH aJIMUHUCTPAaTUBHOTO miaHa (+7%).

CormacHO 0a3WCHOMY CIICHApHIO CIICIIHATUCTOB ATEHTCTBA, OOIIMiT 000pOT
MCII-cyObeKToB B (haKTHUYECKOM BBIPAKEHUHU CIIOCOOEH IOCTUTHYTh OTMETUBILIETOCS
B 2019-M 1. ypoBHs numb K 2026-My T

Otmeuaemoe TopmoxkeHue ¢GyHkuuonupoanuss MCII-cyobektoB B 1-M
nostyroguu 2022-ro r. 00yCI0BICHO TPEUMYIIIECTBEHHO OTPAaHUYECHUSIMU, CBI3AaHHBIMU
CO BBEJICHHBIMH aHTUPOCCUNUCKUMH CAaHKLIASMH.

Henocpencreenno ¢ depanst nepuoaa 2022-ro r. y OOJBIIOTO KOJWYECTBA
KOMMEpPYECKUX OpraHW3alMil NpPOW30LUIM HAapyIIEHHs B IOCTABOYHBIX IEMSX,
NOBBICWJIACH  CJIOXKHOCTh JIOTUCTUYECKHX CXEM, BBIPOCIM NEPHOABI  OIUIATHI,
CYLIECTBEHHO COKpaTWiCi Juana3oH CyObEKTOB-KIIMEHTOB, YTO 3aKOHOMEPHO
OTpHIIATEIbHO CKa3aJ0Ch Ha MHAMKATOPAaX PEHTA0eNbHOCTH M 0O0beMe (prHaHCOBOM
BBLIPY4KHZS.

Hes3upas Ha orpanuuenusi, o0ycloBI€HHbIE CAaHKUUAMU TPoTUB PO, Ha M®Db
HE MPEKPATUIINCh BRIITYCKH IIEHHBIX OyMar opranmusaiuii u3 coctaBa MCII-peectpa. B
1-3 xBapranme mepuonma 2022-ro roma 0o0beM BHOBb OCYIIECTBICHHBIX BBIMTYCKOB
JAHHBIX IIEHHBIX Oymar JOCTUT BeJIWYUHBI B 16,7 MUIMapaa poccuicKuX pyomen,
TOIAa KaK AHAJOTMYHBIA MHAMKATOP B KOPIOPAaTUBHOM CEKTOPE HE IPEBBICUII
3HaueHMs B 6,3 MIIITHApAa POCCUICKHUX pyOIIeit.

CaMmblil CylIeCTBEeHHBIH 00BEM pa3MEIIEHUH OTMETUJICS B CTPOUTEIHHOM
cerMeHTe U cdepe HEABWKUMOro uMmyiiectBa (2,8 Muimapaa py0.), pO3HUYHO-
ToproBoi obnactu (1,3 Mummapaa py0.), IpPOMBIILIEHHOCTH MUIIEBOTO THUIMA U C/X-

cthepe (mopsiaka 1 mumuapnaa pyo.) u ausunre (0,6 Muwtnapaa pyo.).

%6 MCII: BOCCTaHOBJIEHHE OTIOKEHO Ha 4 rojia. aHaIUTHIECKuH 0030p HanMoHAaIbHOrO pEeMTHHIOBOIO arcHTCTBA.
OnexTpoHHBIN pecypc// Aapec noctyna: https://rusbonds.ru/rb-docs/analytics/msp.pdf]/lara Beixoma — 25.10.2023
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CaMbpIMU 3HAYUTENBHBIM B TUIAHE pa3MEIICHUS IIEHHBIX Oymar-oOauraiuii
maHcaMu OOJIalaloT MPEANPUATUSI-SMUTEHTHl CO 3HAYUTEIbHBIMU PEUTHHTOBBIMU
orieHkamu oT BB- 1o BBB-. CoritacHo npeanoniokeHusiM CrieliuainucToB ATeHTCTBA, B
nepuon 2023-ro roga COBOKYINHBIA 00BeM pa3MmelieHuil IeHHbIx Oymar MCII-
CyObEeKTaMU JIOCTUTHET BETUYUHBI OT 20 10 25 MUIIIMapioB poCCUUCKUX pyOsel, u3
YEero Ha CETMEHT KOPIOPATUBHOTO TUIA NpuAeTcs oT 8 1o 10 Muimuapaos.

[TonBepruyThiii KOppekTUpoBKe Ha HHIALMIO 000poT MCII-cyObeKkTOB He
CMOI' BOCCTAHOBMTBCS 1O 3HAa4eHUM, oTMedaBmmxcsa B mnepuon 2019-ro r.: nHa
OCHOBaHUM pe3ysbTaToB 2021-r0 I. COBOKYITHBIN 000pOT AaHHBIX MpeaAnpusTuid Ha 8%
okazancs Oonpmie wuHAuMKaropa nepuoga 2019-ro r. mpu 13,7% wuHbIAIMH,

HakoIUieHHOU 3a nepuof ¢ 2020-ro mo 2021-i rr.

I
[T

2019 thanT 2019 c wakonnessoR 2021 chamT
HIRNALReA 38 2020=2021rr

HMeTouHsmk: PoCoCTar, pacyeTo HFA

Pucynok 2.3 O00pOT MalibiX U MUKPOIIPEANPUATHH, TPJIH. py0.2’

JIOCTUTHYTBIM MUKPO- U MaJIbIMU MPEANPUITUSIMU B TOPrOBOM 0071aCTH 000pOT
3a epuoa 2021-ro r. et HIke nHANKaTopa 2019-ro rona. Obpariast BHUMaHKE Ha TO
00CTOATENBCTBO, YTO YAEIBHBIM BEC COOTBETCTBYIOLIEH OTpaciM COCTaBiseT Oolsee

50% B COBOKYMHOCTHM WHJMKATOPOB, KOHKPETHO TOproBas 00JiacTh 0OyCIOBHMIIA

27 MCII: BOCCTaHOBIIEHHE OTIOKEHO Ha 4 TOma. aHATUTHYECKUl 0030p HarmmonampHOTO PEHTHHIOBOTO areHTCTBA.
OnexTpoHHBIN pecypc// Aapec noctyna: https://rusbonds.ru/rb-docs/analytics/msp.pdf]/lara Beixoma — 25.10.2023
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OTCYTCTBHE BOCCTAHOBIICHHUS 00IIET0 000poTa MPEANPUATUN U3 KATETOPUM «MUKPO-»
U «Majbie» B (AKTUUECKOM BBIPAKCHUH.

Kpome Toro, B hakTrdeckom (peasibHOM) BbIpakeHuu B niepuos 2021-ro roga
000pOT orepanuil ¢ HEABUKUMON COOCTBEHHOCTBHIO M CTPOMUTENILCTBA OBbLT MEHbIIIE
MHIMKATOPa, OTMEYABIIETOCs A0 «KOPOHABUPYCHON» MMAHIEMHH.

[TonoxurensHas  nuHaMuKa 00OpoTa  peajbHOTO  Xapakrepa  Oblia
IPOAEMOHCTPUPOBAHA MUKPO- U MaJILIMU KOMMEPUYECKMMU OPTaHU3alUsIMU B 001aCTH
3IpaBOOXPAHCHMUSI, C/X, BOJOCHAOKEHUS, TPAHCTIOPTA, XUMUHU, METAJUTYPTUH, BBITyCKa
J1acTMAacc.

B mnepuon 2023-ro 1. puck-pakropsl B MCII-cexktope COXpaHST CBOIO
3HAQUUTEJIbHYI0 BBIPA)KEHHOCTh OTHOCHUTEIIBHO BPEMEHHBIX HWHTEPBAJIIOB C MEHEe
HEONAronpusTHBIM IMKJIOM SKOHOMHUYECKOTO IilaHa. Manbsle U MHKpO-Ou3Hec-
CyObEKThl Ha POCCHUHCKOM TEPPUTOPUM TPAJAULHMOHHO MEHEE MOJOKUTEIBHO
NEPEHOCAT KPU3NUCHBIE MPOSBIEHUS, IO CPABHEHHIO CO CPETHHUMHM.

B uacTtHOCTH, TIpUCyIIME€ MaHHBIM KOMMEPYECKHM OpTraHU3alusM OOOpPOTHI,
NOJBEPTHYThIE KOPPEKTUPOBKE Ha MHQIIALNIO, COMMacHO pedyabraraM 2021-ro r., He
CMOITIM BOCCTAaHOBHUTHCS N0 oOTMevaromeiics B nepuoa 2019-ro . BETWYUHBL.
Bcenencreue cokpamenust BBII, B mepBeie 6 mecsueB 2022-ro T. 000pOT MajbIx
Ou3HEeC-CyOhEKTOB B BRIPAKEHUH HOMHHAJIBHOTO TJIaHa YBEMWYWICs nuiib Ha 1,7%, B
comnocTaBieHnH ¢ nepBbiMU 6 Mecanamu 2021-ro 1. ipu 15,9% undnsuuu, koropas
ObLJa HaKoIJIeHa 3a nepuoy ¢ utoist 2021-ro mo utonb 2022-ro rogoB.

TopMmoxeHue OTMETUIOCH B Topromie omntoBoro tuma (-13%), Hay4yHO-
UCCIIEOBATECIIbCKOM M TpodeCcCHOHANBHON aesTenbHOCTH (+4%), DIIeKTpUYeCKOi
sHepreTuke (+6%) u nesTeNbHOCTH aAMHUHUCTPATUBHOTO Xapakrepa (+7%). Ilpupoct
IPOAEMOHCTPUPOBAIIM TTPOU3BOICTBA Mebenu (+27%), IpOAYKIIMHM XUMAYECKOTO THUIIA
(+35%), mepepabotku apeBecunbl (+26), c¢/x (+25%), crpoutensctBo (+20%) u

Tparcnopt (+24%)%.

2 MCII: BOCCTaHOBJIEHHE OTIOKEHO Ha 4 rojia. aHAIUTHIECKuH 0030p HanmoHaIbHOrO pEeMTHHIOBOIO arcHTCTBA.
OnexTpoHHBIN pecypc// Aapec noctyna: https://rusbonds.ru/rb-docs/analytics/msp.pdf]/lara Beixoma — 25.10.2023
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Ha 10.02.2023 r. Ha poccuiickoil Tepputopuu 3apeructpuponano 15 171 205
JTUL-COTPyAHUKOB U 6050756 mpeanpusatuii. UucaeHHbIN cOCTaB COTPYITHUKOB TAHHBIX
KOMMEPYECKHUX OpraHu3aInii 3a 12-MecsuHbIi epuo] Beipoc BUeTBepo. Hambombiee
konuyectBO MCII-cyobekroB mnpunuiock HDO — 32%. CoorBercTByrOmAs

uH(popmanus 2.4.
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Pucynok 2.4. Kapra MIIC no okpyram na 10.02.2023%°

Ha poccuiickoit tepputopun MCII npencraBieHO NPEeUMyHIECTBEHHO
KOMITAHHMSIMU, OTHOCSIIIUMHUCS K KAaTETOPUU «MUKPOTPEINPUATHS». X ynenbHbIN BeC
npesbimaetT 95% B coBokynmHoM MaccuBe MCII-cyObekToB. Camblil 3HaYUTEIBHBIN
00beM KOMITAHWHM, MPEACTABISIONIMX CpPEIHEE M Majaoe NPeANPUHUMATEILCTBO,
HaxoauTcs Ha Tepputopun LIDO.

Bropyto nozunuio no konudectBeHHOMY cocTtaBy MCII-cyObekTOB 3aHUMAET
[I®O (ITpuBomxkckuit ¢enepanbubiii okpyr). Kpome toro, ceime 10% MCII-
cyonbekToB pyHkimonupyoT B C3D0, KODO u CDO.

2 Peectp cyobektoB MCII ®enepanbHONM HAIOTOBOM CIIyKOB DJIEKTPOHHBIA pecypc// Anmpec mOCTyma:

https://rmsp.nalog.ru/ lata Berxoma — 25.10.2023
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W3 mpuBeneHHO# Bbllie WHGOpPMALUU CIEAYET, YTO HYXHO pazpaborars H
BHEJIPUTH B TMPAKTUKY JIETAILHO TMPOJYMAHHBIC MEPbI, KOTOPbIE OPUECHTHPOBAHBI HA
crumynrpoBanne ¢yHkuuonupoanusi MCII-cyObekToB, mpudyeM U B IIJIaHE
YBEJIMUYCHHUS OXBATa UX JCATCILHOCTH, U B TUIAHE MOBBIIICHHS YPOBHSI Ka4€CTBECHHBIX
WUH/IMKATOPOB padoT.

B conmepxanum pucyHka 2.5 OTOOpa)X€HO CTPYKTYpHOE YCTPOMCTBO MAajoro

IpeIPUHUMATENBCTBA 110 OTJEIBHBIM OKpyTaM (peiepaibHOro 3HaUYCHUS:

loro-3anandble cyibekTul PoccHickol ©enepauqu
[NansHeBoCTouHsIR thefepansHeIi OKpyr -

~
CuBMpCHUiA hegepansHLIi oRpyr .

// LlgHTpankHLIA eaepansHeIi oKpyT

YpansCKuin heqepansHeIR OKpyT

MpUBOMKCEMA henepansHsIA okpyr —

™
"\ CeBepo-3anagHui denepantHEIi oKpyT

Cesepo-KankasckMid thenepankHeiil okpyr / '|
| HOHBIM henepansHeIR OEpyT

Pucynok 2.5 Ctpykrypa manoro OuszHeca o ¢enepaibHbIM OKpyraM Ha

10.02.2023%

Ucropuueckn MockBa 3aHUMaeT JIMJUPYIOIIEE IOJIOKEHWE B  IUIAHE
peruonansHoro passutus MCII. Eme Ha mepBbIX 3Tamnax 3BOJONMHM OW3HECA Ha
TEPPUTOPUM  TOCYAApCTBA TOPOJACKOE TMPABUTEIBCTBO J€JaJii Ha JAHHOM
SKOHOMHYECKOM CETMEHTE CYIIECTBEHHbIA AaKIIEHT, CTPEMACh BCSYECKH €ro

IOJIJICPKUBATh.
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I'maBHOe, M3-3a Yero UAET POCT, — ATO CHWKEHUE OPUIUAIBHON (PUCKAIbHON
Harpy3Ku Ha MaJiblii Ou3Hec, cTpaxoBble B3HOCH — 15% cBbiie MPOT, 1, koHeuHo,
3TO €llle TO, YF0 €CTh YNPOILEHHAas: CUCTEMA HAaJI0r000I0KEHHUS.

Yucno cyObEKTOB MaJlloro M CpelHero mnpeamnpuHumarensctBa B 2022 ropy
yBEIMUMUIOCh Ha 2%, Kak CBUAETENbCTBYET peecTp cyobekroB MCII denepanbHoii

HAJIOrOBOM CIIyXObI>!.
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Pucynok 2.6 Jlunamuka uucieanoctu MCIT??

B koHTekcTe HacTOSIIEH HCCIIeNOBATENbCKOM pabOThl HEOOXOJUMO TPUBECTH
yKa3aHhe Ha TO O0OCTOSTENbCTBO, 4TO B Poccum Hambosiee 4acTo BCTpeyarolieucs
Pa3HOBUIAHOCTBIO NPEANPUHUMATEIBCKON IEATEIIBHOCTH IMPEACTABISAETCS TOPrOBasl.
Takum o6pazom, MCII-cerMeHT CKOHLIEHTPUPOBAH MPEUMYIIECTBEHHO HA TOPTOBOM
o0nacT M 00JacCTH OKa3aHUs TpakJaHaM TeX WM HUHBIX yclyr. [oBops ke o
NPEANPUSITUSAX, OTHOCSIINXCA K TPYIINE «CPEAHUEY, CTOUT YKa3aTh, YTO OHU 3a4aCTYIO
OTJAIOT MPEANOYTEHHE CErMEHTaM C TOBBIIICEHHON J00aBJIEHHON CTOMMOCTbHIO, K
IpUMEDY, /X, CTPOUTEIBCTBY, TPOMBIIILIEHHOCTH.

B ycrnoBusix HapamieHHs CTOMMOCTH TOBapOB y CYOBEKTOB-IIOCTABIIMKOB U

ﬂeﬁCTBHH aHTHpOCCHi’ICKHX CaHKHHﬁ, SIBHO HCTAaTHUBHOMY BJIHWMAHHIO IIOABCPIrHYTO

31 Peectp cyObextoB MCII ®emepanbHON HAIOroBOM CIHykKOBL DIEKTPOHHBIM pecypc// Anpec mOCTyma:

https://rmsp.nalog.ru/ lata Berxoma — 25.10.2023
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MHOXKECTBO OTpacjeil SKOHOMHKH, BKIIOYasi KYyIbTypy, chepy rocrenpuumcraa,
3/paBOOXpaHeHHEe, 00pa30BaHKE, OOIIEIIUT U TIP.

[ToMuMO Bcero mpoyero, K TaKUM OTPACIISIM MOMAJIA U POU3BOJICTBA U3 pa3psiia
«oOpabarpIBaronIue), BKIIOYAs BBIMYCK MHUTATEIBHBIX MPOIYKTOB, JIEKAPCTBEHHBIX
IpernapaToB, MPEAMETOB HWHTEPhEPA, ONMEKIBI, DICKTPOOOOPYIOBAHUS, XUMHH

OBITOBOIO HAa3HAYCHUS U IIp.

96.02 - MpenoCcTAENEHWE YCNYT NaPUEMEXePCKMMIA U CaN...

N\

41.20 - CTPOMTENBCTED ¥MNbIX W HEXWUMEIX 30aHMIA
4719 - Toproans POZHMYHAEA NPOYEA B HECTEUMaNWInpo. .. /

1711 - ToproensA pOsHMYHER NDEeNMYLLECTEEHHOD MULLEEEIM. ~—

__— 47.91 - TOproens posHWYHAA N0 NOYTE UMK NO MHGOPMA..

1.20 - ApeHna v ynpasneHKe cobCTEeHHEIM MW ApeHL0. . ——

T,
. -
46.90 - TOPrOBNR ONTOBAR HECNELMANHIMDORAHHAR 49 41 - [JesTensHOCTE 8ETOMOSHMNEHOM FpY3020r0 TPaH. .

56.10 - [leRTEN=HOCTL DECTOPAHOS V1 yCMYTH MO AOCTES... | 68.20.2 - ApsHaa W ynpasnedne coDCTESHHEIM MW 8DeH...

Pucynok 2.7 10 cambix nomyssipasix OKBD/T na 10.02.202333

CorymacHO TEepPCHEeKTUBHBIM IIJIaHaM, Ha MPOEKT (erepaabHOr0 3HAUYCHHS MO
Ha3BaHueM «Pa3BuTue KaapoBOro TmoOTEHIMada o0JacTd HH(POPMAIIMOHHBIX
TexHoorui» B mepuoj 2023-ro roga OyaeT BhIACICHO MpakTHIeck Ha 225% Oonblie,
B comnocTaBiieHuu ¢ 2022-m rogom, u Ha 347% Beiiiie, uem B 2024-m romy.

Ha 01.09.2022 r. denepanbHble OMOHKETHBIE HU3IECPKKH Ha MPAKTUYECKOE
OCYIIIECTBJIEHHE MPOEKTOB HAITMOHAIBLHOTO YPOBHS, COTJIACHO MPEBAPUTEIBbHON
uHpopManum, TOCTUINIM BedudyuHbl B 1,98 Tpuumona pyonei. ComtacHO JaHHBIM
poccuiickoro MuHHcTepcTBa (UHAHCOB, K 3TOMY MOMeHTy Oromker «Lludposoii

SKOHOMMKI» ObLI BhInoiHeH Ha 30,7%.
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2.2 Onpenesienue npodaeM (pUHAHCHPOBAHMS U NIPUBJICYCHUS

HHBECCTUIIMOHHBIX HCTOYHUKOB PAa3BUTHUA MAJIOT0 NMPEANIPUHUMATE/ILCTBA

B 1uensx Hapymenus ¢GyHKIMOHUPOBAHHUS POCCUMCKOM IKOHOMHYECKOM
cucrembl BBeleHO cBpime 11 000 MOMUTHYECKUX, DKOHOMHMYECKMX M IPOYUX
Pa3sHOBUAHOCTEN Mep-caHKUUM. [Ipu 3TOM, OHM BBOIWIIMCH M OTHOCUTEIIBHO FOPJIULL, U
OTHOCHTEIBHO (pussmil B PO,

CaMoii 3HaYUTENHHOM BOCTPEOOBAHHOCTHIO XapakTepu3oBaiach mporpamMma L1b
P® «I1ICK OGopoTHas», ¢ TOMOIIBIO KOTOPOM Malible U MUKPOIPEATPUATUS UMETH
BO3MOXKHOCTh 0popMuth 10 300 000 000 KpenUTHBIX CPENCTB MO CTaBKE HEe Oonee
15%. MCII Takxe MONYYWUIM 3HAYUTENbHYIO TOIIEPKKY M 32 CUYET KpPEIUTHBIX
KaHHKYJI.

Henocpencrsenno 10 30.09.2022 r. MCII-cyOBbekThl, B 0COOEHHOCTU TE, YTO
(GYHKIIMOHUPYIOT B HauOoliee TOCTPAJaBIIMX BCIEACTBUE CAHKIUNA OTPaACIIX
(KyapTypa, Hayka, C/X, OOIIECTBEHHOE MHUTaHWEe, TYpU3M, UHPOPMAIIMOHHBIC
TEXHOJIOTUH, METUIIMHCKAs 00JIaCTh, TPOU3BOACTBA 00pabAaTHIBAIOIIETO TUIIA U TIP. — B
00IIIeH CIIO)KHOCTH CBBIIIE CEMH JIECATKOB KOJMOBBIX o0o3HaueHuit OKB3/]) umenn
IIPaBO BBIPA3UTh B aJIpeC CYObEKTOB-KPEIUTOPOB MPOLIEHUE OTCPOUYUTH IIATEKHU IO
obs13aTennbcTBaM, oopMIIeHHEe KOTOphiX uMeno mecto a0 01.03.2022 1. KpeauTtHbie
KaHUKYJIbl JaBajuCh Ha mepuoj 10 6 mecsueB. MHOXecTBO Ou3HEC-CyObEKTOB
UCIIONIB30BAIM M TAaKyKd BO3MOXKHOCTb, KaK pECTPYKTypU3alus JOJIOBBIX
00513aTeNIbCTB.

B konTekcTe conedcTBUA (PYHKIMOHUPOBAHUIO/PA3BUTHIO MPEANPUATHNA U3
paspsijga  «MHHOBALIMOHHBIE»,  AKIUOHEepHOoe  obmectBo  «PocHano»  mpwu
B3auMojeiictBun ¢ Mocoupsxkeit copmuponanu cekrop PUN (PeiHOK mHBECTHINN 1
MHHOBAIMM) Uil pa3MenieHust (MyOJuYHOro) OTeUECTBEHHBIX KOMIAHUN W3 TPYIIIbI

«MHHOBALIMOHHBIC) .

3 Tlamosa C.A., IlapmoB W.E., Amwmpacmanop H.J[. DKOHOMHYECKHE CAHKIHMHA KakK IPEANOCHUIKA Pa3BHTHS

HaIMOHAIBHOW 3KOHOMHKH Poccnn // MexxayHapoaHbIii HayYHO-HCCIIEA0BaTeNbCKUN XypHAIL — 2022, — Ne 11(125). —c.
27.— doi: 10.23670/IRJ.2022.125.22.
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Henocpencrsenno ¢ 2017-ro roma moaBeprHyTa paclIMPEHUIO HallOrOBas
JbroTa 1Mo ()MHAHCOBOMY JOXOAY, M3BJICUEHHOMY BCIIEJCTBUE pealMn3aldd LEHHBI
oymar B pamkax PUMU, cormmacHo crartesm 284.2 m 217 HK P® u uszmannomy
poccuiickum IpaButensctBoM Ilocranosnenuro Ne-156 or 22.02.2012 roma™®.
JlaHHyI0 MHUIMATHBY BO3MOXKHO Ha3BaTh JIbIOTOM MPaBOBOIO XapakTepa Ui
CyObEKTOB MHHOBAllMOHHOM JE€SATEIbHOCTH.

Opnnaxo, 151 TOT0, 4TOOBI PKOHOMUYECKast cucTema Poccuu nMesna BO3MOXXHOCTb
pa3BUBATHCS, COIIACHO OOIEMUPOBBIM TEHICHIUSAM, TpeOyeTcsi YCTOMYUBO H
JNEUCTBEHHO WCHOJHSIOMUNA CBOM (YHKIIMM CETMEHT BBICOKMX TEXHOJOTHUH,
BBICOKOYpOBHEBasi MHTerpanusi IT-pemieHnidi B SKOHOMHYECKYIO Cpely U 0o0nacThb
COLMATBHON JKH3HEESITEILHOCTH, HAIMYNE HOBAIIMH M3 Pa3psia «IKOJIOrHIeCKUe» C,

DKOHOMHUYECKas cucteMa PO MOKHA OCYIIECTBUTH MEPEXO K ONEPEKAOLIEH
MOJIEJN OT JOTOHsoIEeH. JIMIb B TaKOM ciiydae y rocyaapcTBa OyleT BOBMOXXHOCTb
BOCCTAHOBUTH HAIMOHAIBHBIM PHIHOK M AaKTUBHO YBEJIMYMBATH OOBEM JKCIIOPTA

BBICOKHUX TEXHOJIOTHI>/

. ObecrnieueHre W COXpaHEHHE CYBEpEeHHUTETa B 001acTH
TEXHOJIOTHI — 3TO MPUOPUTETHAA 3a/1a4a OTEUECTBEHHOM SKOHOMHUYECKON CHCTEMBL.

OcoObIii  akKIIEHT HYXHO clejlaTh Ha  ONTHUMHU3AIlMU  MPOU3BOJICTBA
oredecTBeHHOT0 [IO M MUKpPOANEKTPOHHOTO OOOPYIOBaHUA AJi CHAOXKEHUS HMHU
PA3JIUYHBIX OTPACICH TPOMBIILICHHOCTH.

Tem He wmenee, B P® Bce eme CcOXpaHsercsi  OTCTAlIOCTh
BBICOKOTEXHOJIOTHYECKOM PKOHOMHMYECKOM OOJIACTH M TaK Ha3hIBAEMON «IKOHOMMKU
3HaHUW». JlaHHOE OOCTOATENBCTB MOXKHO OOBCKTHBHO CBSI3aH C IPUMCHEHHEM
YCTapeBIIMX TEXHOJOTMYECKUX PEIICHUI B MPOU3BOJCTBEHHOM cepe, MOBBIIIEHHOM
W3HOIIEHHOCTRIO  (DOHJOB TPOU3BOJCTBA, HHU3KOYPOBHEBOW 00€CTICUEHHOCTHIO

O0e3omacHOCTM Tpyla © cinabbiM (UHAHCOBBIM CHaOKEHHUEM pa3paboOTOK M

UCCIIEIOBAaTENIbCKUX padOT. OTO TNPHUBEIO K YA3BUMOCTH 3KOHOMHKHU Iepea

3 Tlocranosnenue [Ipasurenscra PO ot 22.02.2012 Ne 156 «O6 ytBepxkaennn [IpaBui OTHECEHUS aKIUI POCCHIACKIX
OpraHM3aiyii, oOpallaloIMXCcs Ha OpPraHM30BAaHHOM pBIHKE LEHHBIX OyMar, K akmusM BBICOKOTEXHOJOIMYHOTO
(vHHOBaMOHHOTO) cekTopa 3koHOMHUKM» // C3 Pd. 2012. Ne 10. Cr. 1244

% Nymum M.H., Bbpemnes A.H. Crparermdeckoe BUIEHHE SKOHOMHYECKOTO pasBUTHA PocCHMH B yCIOBHAX
TEXHOJIOTHYECKOTO Tepexoaa oT mHaycTpuanbHoro yknana (Mamyctpus 2.0 u 3.0) xk Uanycrpun 4.0 // KpeatuBnas
skoHoMHKa. — 2021. — Tom 15. — Ne 3. — C. 783-804. — doi: 10.18334/ce.15.3.111810

37 TeXHONOTMYECKUH CyBEPEHUTET H OIIEPEKAOIIAs SKOHOMHEKA. O ueM roBopuil Mumyctun Ha « Marompome ». Tass.ru.
[Onexrponnsrit pecypc]. URL: https://tass.ru/ekonomika/15119753 (nara obpamenns: 25.10.2023.2023).
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CaHKUUAMHM, TIOHWKEHHOHM  TPYAOBOM  MPOU3BOAMTEIBHOCTH,  HEAOCTATOYHO
KOHKYPEHTOCIIOCOOHBIM mpoaykTaM. W, kak pe3ynabTaT, UHHOBAI[MOHHOE Pa3BUTHE
SKOHOMHKH IPAKTHYECKU OTCYTCTBYET™.

[IpencraBuTenyu HaydHOW Cpenbl NPHUACPKUBAIOTCS TOYKU 3PEHUS O TOM, YTO
pa3BUTHE CErMEHTa Majloro Owu3Heca B KauecTBe «(PYHIaMEHTa» JIOJKHO
paccMaTpuBaTh KOHKPETHBIE BHEIIHHE (PaKTOPBI-yCIOBHS, W TEpea TOCYIapCTBOM
CTOWT IJIaBHAs 3aja4ya, KOTOpas COCTOMUT B MoOjjAepKaHUM d(HPEKTUBHOCTH KaxKIOTO
OTJIEIbHO B3SITOTO KOMIIOHEHTa (BKJIIOYAasi IICUXOJOTHUYECKUM, MOJIUTHYECKUH,
HSKOHOMUYECKHI). Bombloe KOJTUYeCTBO TEXHOJIOTMYECKUX PEIICHUM, KacaoIUXCs
CTUMYJIUPOBaHMS W TOJAJEpP)KaHUS Pa3BUTUS CEKTOpa Majioro OwuszHeca, BO
BCIIOMOTATEJIbHOM  TOPSJIKE  AKTUBU3UPYIOT  IPAKTUYECKOE  OCYLIECTBIICHUE
HMMeEIOIIEerocs moTeHuana’’.

Havano peamnsannn B nepuon 2007-ro roga Ha ocHoBe (DOHIA MPOrpaMMmel
«YMHHUK» BO3MOXXHO Ha3BaTh CEpPbE3HBIM (HAaKTOPOM PaA3BUTHS  POCCUNCKOM
WHHOBAIIMOHHOW SKOHOMUKH. brnaromaps stoit wmHunmaruse cdopmupoan 481
crapran. Bce OHM MONy4YWJIM IIMPOKOE MNPU3HAHWE HA PA3HBIX YPOBHSX, a cama
nporpaMmma BBICTyTIHJIA JEHCTBEHHBIM CPENCTBOM rOCHOAAEPKKU
«BBICOKOTEXHOJIOTUUECKUX» HAUMHAHUIH.

Otnmnune nporpammbl «YMHUK» 0T npyrux cymiecTROmMX MPOrpamMm
MOJJEP>* KU HAyYHO-MHHOBAIIMOHHBIX MMPOEKTOB (PU3NYECKUX JIMI] 3aKITI0YAETCS B TOM,
YTO 3TO NMPAKTUYECKU €AUHCTBEHHAs mporpamma B P®, HaleneHHas Ha MOJy4YEHUE
KOMMEpPYECKH OPUEHTUPOBAHHOTO pE3yJbTara, CIOCOOHOTO B MallbHEUINEM CTaTh
OCHOBOM JIJIs1 CO3/IaHMsI HAYKOEMKOT0 OM3Heca.

Hpyrue mnporpamMmbl mnoaaep:Kku  (rpantel  IIpesupeHta, cTUNCHANY,

[IpesunenTa, rpantel PODU u np.) He mpeciaeayroT Takux Iielel, U, KaK MpaBuio,

’ apnosa C.A., Ilasno M.E., AmupacnanoB HM.JI. DKOHOMHMYECKHME CAHKLUU KaK IPEANIOCHUIKA Pa3BUTUS
S| CA, II NE., A nu €]

HaIMOHAIBEHON SKOHOMMKH Poccnu // MexyHaponHbIi HayYHO-HCCIIeI0BaTeIbCKIM xKypHaiL. — 2022, — Ne 11(125). —c.
27.— doi: 10.23670/IRJ.2022.125.22.

3 Mengenes S1.B. DddexTuBHbIN 10AX0 K yNpaBieHuto GpuHancupoBanueM 060poTHOTO Kanutana // Ussectus TIY. —
2019. — Ne5. - C.7.

4 Kpacauxkopa, A. C. Majoe HHHOBAaIIMOHHOE NPEATPUHAMATENBLCTBO: IIpoOIeMbl 1 IyTh pemenus / A. C. Kpacaukosa,
B. C. IIubaeBa. — Tekct: HemocpencrtBenusiii // URL: https://moluch.ru/archive/87/17058/ (mara oOpamienus:
25.10.2023).

34



OTPAaHUYUBAIOTCS  BBIJQUHEHUEM  HAy4yHBIX HCCJIEIOBAaHMM U  IOJy4EHHEM
TEOPETHYECKUX OCHOB?!,

Ha mpoTskeHuu BCEro MOCTCOBETCKOIO IMEpUo/ia XapaKTepHAa WHEPLUUOHHAs
MOJIEJIb Pa3BUTHUs, KOTOpas ucuepnaia Bce CBOM BO3MOKHOCTU. COOTBETCTBEHHO, AJIs
CTpaHbl akTyajlbHa NIpoOJieMa BbIOOpa TAKOrO IYTH PAa3BUTHUA, KOTOPBIA CMOXKET
o0ecrnednTs (QOPMHUPOBAHHE KOHKYPEHTOCHOCOOHOW HAlMOHAJIBHONM SKOHOMHUKH U
YCTONYVRBIN DKOHOMUYECKHUM POCT.

B Hacrosiee BpeMsi BO BCEM MUPE OJHUM M3 ITIaBHBIX YCIOBHM MOAECPHU3ALUU
SKOHOMMKM M MOIIHBIM CTHMYJIOM IIOBBIIIEHUS €€ TEMIIOB pOCTa IpHU3HAHA
MHHOBAIlMOHHAS JeATeIbHOCTh. COOTBETCTBEHHO, AKTyaJIbHBIM SIBIISIETCSI BOIPOC
nepexofa Ha HMHHOBALIMOHHYIO MOJENb Pa3BUTHs, OCHOBOW KOTOpPOHM SBIIAETCS
«9PKOHOMHKA 3HaHMI». B cBOI0 ouepenp HEOOXOAMMBIM YCIOBHEM IPOABHHYTOCTH
CTpaHbl MO MyTH (QOPMUPOBAHMS «IKOHOMUKH 3HAHUW» SABIAETCS HaJU4He
MHHOBAMOHHOTO MTOTEHIHAA.

[IpakTHyeCKMMH HWHCTPYMEHTAMU 3/1€Ch MOTYT CTaTb TI'OCYJIapCTBEHHbIE
rapaHTUM [0 WHBECTULHMOHHBIM KPEIUTAM M JOMNOJHUTEIbHBIE MPOTrPaMMBI
HOJIEP>KKU MO0 BBIXOAY Ha PhIHOK LIEHHBIX Oymar.

I'ocynapcTBa EBpoCOr0a B OTpULIATENBHBIX PEANTHSIX SKOHOMUYECKOTO XapaKkTepa
OTHAIM TPEIIOYTEHUE TaKOMY BAapUaHTy, KaK COKpAall€HUE CBA3aHHOM C
peduHaAHCUPOBAaHUEM CTAaBKH U HAapallleHUE YPOBHSI JOCTYITHOCTH PECYPCHBIX CPECTB
U3 KAaTeropuu «KpeIuTHbIe». B 3TOil CBSI3M OCYyIIECTBIEHBI HAa NPAKTUKE MAKEThI
ctumynupytomero HazHaueHus aiasi MCII-cyObekToB (KpeauTOBaHUE Ha JIbIOTHBIX
YCIIOBUSIX, TOCTAPAHTUU U TIP.), IPEINPUHATHI ard B o0JacTH CTUMYJIUPOBAHMS B
IUTaHE HAJIOTOOO0NIOKEHUS (COKpallleHne HAJIOTOBBIX COOPOB M 00s3aT€IbHBIX B3HOCOB,
BO3BpaIllEHUE MIPEXK/IE BBIIUIAYEHHBIX HAJIOTOBBIX COOPOB, OTMEHA IUIaTEKEH-aBAaHCOB
Ha BPEMEHHOU OCHOBE).

B rocymapctBax, TrAe cTaBka 10 pe(pHUHAHCHPOBAHHIO  IOJBEPINIACH

3HauuTEeNbHOMY HapaieHuto (Benecysna, bpasunus, ApreHTuHa), yBeIUUYHBAJICS

41 Muxurace A.B., Copoxun A.B., Aranuii C.C. O passurun nporpamMmbl «¥Y MHUK». — TeKCT: HENOCPEACTBEHHBIH //
URL: https://cyberleninka.ru/article/n/o-razvitii-programmy-umnik (gara o6pamenus: 25.10.2023).
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pa3Mep HaJIOTOBBIX COOPOB, MPEANPUHUMATEIBCKUN KIMMAT Mpuodperan Bce Oolee
HEOIaronpusTHBIN XapakTep, ObUIA CYHIECTBEHHO YUIMHEHBI CPOKU HEUTpaIu3aiuu
MPOSIBIICHUN KPU3HUCHI, 2 B OOJBIIIOM KOJUYECTBE CUTYalMid MPOOJIEMHBIE aCTEKTHI
JUIIb 000CTPUIIUCH.

KHP B ycioBusX CymeCTBOBAHHMS OTPULIATEIBHBIX PEATMA SKOHOMHYECKOTO
XapakTepa  MOpHUHSJI  CTPATETHI0  HApAIEHHWS  BEJMYMHBI  CBSI3aHHOM €
pedHUHaHCUPOBAHUEM CTABKU, COPa3MEPHBIM U IIIaHOMEPHBIM 00pa3zoM. Takol moaxo.
puBeNT K BO3SHUKHOBeHMIO (huHaHcoBoro nedummra B MCII-cektope, OTMETHIIOCH
00JIbIIIOE KOJTMYECTBO (haKTOB OAHKPOTCTBA. B pesynbrare MpaBUTEILCTBO MPHUHSIIO
pemienue chopmupoBarh (OHJ COACHCTBHUS MalibiIM OU3HEC-CyObeKTaM s
MPEOCTaBICHUS TIOJJICPKKH HEMOCPEICTBEHHO B BHJI€ (UHAHCOBBIX PECYPCOB.
Kpome toro, chopmupoBansl 330 ¢hoHI0B rapaHTUHHOTO HA3HAUCHHS.

lTocynapcTBeHHass CTOpoHa TMOAJIEPKMBAJIA AMHUCCHIO IIEHHBIX Oymar Jyist
COCpPEJIOTOUCHHS] KanuTana. J{OMOJHHUTENbHO 3HAYUTENBHO HapalleH pa3Mep
KaruTaaoB (POHJIOB IEJIEBOT0 HA3HAYEHUS JJIA Pa3BUTHs CyOBEKTOB MaJloro OM3Heca
(BTpOE).

[Tomumo 2TOro, TOABEPTHYTHI PACIIMPEHUI0 00bEeMbl  (PUHAHCOBOTO
obecrnieueHus 0 UHBIM MOAIePKUBAIOIIUM MporpammamM. K mpumepy, copMupoBaHbl
KypChl KCHEPTOB MO YIPABICHUIO OpraHU3alMsIMHU B IUIAHE BBIBOJIA MPOIYKTOB Ha
MEXTYHApOIHbIE U PETHOHANIbHBIE COBITOBBIE PHIHKHU.

B suBape 2023 roga 1Ib P® onvOnukoBan IOpOXHYIO KapTy (UHAHCOBOM
HOIJEPKKH MajIoro u cpeanero omsneca B 2023 romy*?. I'aBHas Lelb — MOBLICUTH
JOCTYITHOCTh MHBECTUIIMOHHBIX KPEIUTOB.

Kakue mepsl nonnep:xku npegnaraet Liearpodank B 2023 roxy:

- COKpaTUTh WU3IEPKKU IPU KPEAUTOBAHUY;

- NPUMEHSITh TOHMXEHHBbIE KOAP(DPUIMEHTH pHUCKA T[I0 aKTHUBaM,
obecnieueHHBIM MOopyuuTenbcTBaMu Kopriopamuu « MCI1y;

- YOPOCTUTH OLEHKY KPEIUTHOTO pUCKa s OAaHKOB, YTOOBI UM OBLIO

ynoonee padorars ¢ MCII;
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- PaCHIMPUTD JTIOTHBIE KPEIUTHI HA (PUHAHCUPOBAHUE WHBECTHUIIHI;

- pa3BUBaTh OOOPOTHOE KpPEIWTOBAHHUE M PACIPOCTPAHITH JIBTOTHBIE
IpOrpaMMbl Ha (DAKTOPUHT;

- oMorarb ObICTPOPACTYLIMM KOMIIAHUSIM aKTUBHO pa3MellaTh aklUh Ha
WHBECTHIIMOHHBIX TUTaTG)OpMax;

- npenocraButh cyobekram MCII moctyn k mmardopme «3Hail CBOETO
KITMEHTa» JIJIs POBEPKU KOHTPAreHTOB;

- CHU3HTHh TPaH3aKIMOHHBIC M3JECPKKU OW3HEca 3a CUéT mpuéma OTUIATHI
yepe3 CBIL.

OcHOBHast 3ajada TOCyAapcTBA B OONAaCTH PETYIUPOBAHUA CHUCTEMBI
dbuHaHCHpOBaHUS B TIEPHOA KPU3HCHBIX SIBIICHUM, MPEXKAE BCEro, 00ECHeunuTh
YCTOMYUBOCTh KaU€CTBEHHBIX XapAKTEPUCTUK SKOHOMUYECKOTO POCTa MPH YCIOBUSX

V3MEHSIOIICICS BHEIIHEN U BHYTPEHHEW CPEIbl, HEONPEACICHHOCTH U PUCKA.
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I'maBa 3. Pa3paboTka HanpaB/ieHUil COBEePIICHCTBOBAHNS (UHAHCHPOBAHUS
U MPUBJICYEHNS] MHBECTUIHOHHBIX HCTOYHUKOB Pa3BUTHUS MAJIOT0

npeanpHHUMATEIbLCTBA

3.1 IlyTu coBepuIeHCTBOBAHMS PeryJIUPOBAHUS (PMHAHCUPOBAHUSA U
NpUBJIeYeHUsS] MHBECTUIMOHHBIX NCTOYHUKOB Pa3BUTHS MAJIOTO

npeaAnpuHuMarejabCrBa

AKTHBHOE COBEpIIECHCTBOBAHWE W pACHIUPEHHE MAacITaboB HSKOHOMHKHU
U(POBOro THUIMA CMOCOOCTBYET MUHMMH3AIMKA BPEMEHHBIX HM3JEPKEK, MIYIINX Ha
MOUCK CyOBhEKTOB-UHBECTOPOB. be3yCl10BHO, BOSHUKHOBEHUE B MPAKTUKE MPUIIOKECHU N
JUTs MOOWJTBHBIX YCTPOMCTB M pa3HoOro pona miatdhopMm B cetu Internet mayis momcka
CyObEKTOB MHBECTUIIMOHHOM NI€ATENbHOCTH BBICTYNMJIO HACTOSIIEH PEBOJIOLUEH B
cepe pa3BUTHS U 3aKPEIUICHUS B3aUMOOTHOIIECHUN 3KOHOMHUYECKOTO XapakTepa B
«ATOXY THPPHD».

[TepBoHavyanbHO (hrHAHCOBOE OOECIIEUEHUE IO MPOCKTHI PEATU30BBIBAIIOCH C
nomotisio email-pacceiiok. 1o Mepe ke pa3BUTHS YKOHOMUKH MU(PPOBOTO THIA BCE
Oosiee BOCTpEOOBAHHBIMU M MOMYJISIPHBIMU CTAaHOBHWJIUCH TUIAT(OPMBI U3 KaTEropuu
«KpayadaHaMHTOBBICY.

[TonsiTue «xpayadanauHT MPOU3O0ILIO OT AHTIIOSI3BITHON TEPMUHOIOTHIECKON
enuHuibl «crowfundingy, koTopas 03Ha4aeT COTPYAHHUYECTBO MHIUBUIOB, KOTOPHIC
UCKJIIOUUTENIbHO Ha JOOpPOBOJIBHBIX U JIOOPOCOBECTHBIX Hauyajgax COBMEIIAOT
MMEIOIIUECS Y HUX (PUHAHCOBBIE PECYPCHI IS TOMAEPIKKU ONPEICICHHBIX IIPOEKTOBY.

Takum oOpazoMm, kpayadaHIUHT 1EIeCO00pa3HO paccMaTpUBaTh B KauyeCTBE
oOpallleHHs] K MPEACTARUTENSIM OOIIECTBEHHOCTH JIJI1 O0CCIEUEHHUsI pealiu3alun TeX
WIM WHBIX IMPOEKTOB, K TpUMEpPy, B cdepe poccuiickoro kuHemartorpada, B

DKOJIOTHYECKOM 00JIACTH, 3PaBOOXPAHEHHH U IIp.+44346

4 duHAaHCOBOE TPABO B YCIOBHAX Pa3sBUTHs U(PPOBO skoHOMUKH: Monorpadus / K.T. Anucuna, B.I'. Baqvaes, U.B.
Bur-1abo u ap.; [ox pen. U.A. Hunnenmunanu . M.: [Ipocnexr, 2019.

* IllexoBa E.JI. Kpayndaomur Kak COBPEMEHHBIH WCTOYHHK (PMHAHCHPOBAHHSA MOJIOJEKHBIX MPOEKTOB B
OTeueCTBeHHOM kuHOMHAYCcTpuH // [letepOyprekwmii sxoHOMIUecknit xypHair. 2018. Ne 1. C. 77 - 84.

4 Bockamsn P.O. KpayndanmunroBoe (PHHAHCHPOBAaHHE INIPOEKTOB B C(epe OXPaHBI OKPYKAIOMIEH cpemsl //
HudpoBuzamyst pHHOYHBIX OTHOIICHHI: BOIPOCH SKOHOMHKH W TpaBa: Marepuansl Bcepoccuiickoli Hay9IHO-
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Heob6xonumo kpayadanauar 000co0sITh OT OMpkH (DOHIOBOTO THUIIA, KOTOPAs
co0Oi TpeACTaBIsACT IUIOMAAKY, TJ€ TMPHUBICKACTCS HEOIPENeICHHBIN TUana3oH
CyOBbEKTOB-MHBECTOPOB: B YACTHOCTHU, HA TuIaThopme 1o KpayadaHIuHTy CyObeKTaM-
MHBECTOPAM HY’KHa JIUIIb CIIOCOOHOCTH MPOU3BOIUTD JACHEKHbIE EPEBO/IbI, TOTIAa KaK
ISl ydacTus B OHI0BOM Onpike TpeOyeTcsl MOBBIIICHHASI TPAMOTHOCTh B Pa3pelieHUH
(MHAHCOBBIX BOMPOCOB, MHA4YE HE MONYYUTCS S(PPEKTUBHOTO B3aUMONCUCTBHS C
MIPOYMMU CYObEKTaMHU-y4aCTHUKAMHU.

[Tomumo Bcero nmpouero, Ha mardopme KpayapaHInHTOBOTO THIA y CYObEKTOB-
YYaCTHUKOB MOTYT UMETh MECTO pa3iu4yHble BO3MOKHOCTH (PMHAHCOBOTO XapakKTepa,
TOTJla KaK y4YacTHUKH (DOHAOBON OHMPXKHU 3a4acTyi0 HYXKIAIOTCS B 3HAYUTEIHHOM
o0bemMe (PMHAHCOBBIX PECYPCOB.

Cpenu kpayadaHIuHT-MO/ieNIel SKCIIEPThl BBIACIAIOT CIEAYIOIINE:

- MOAENb KpayauHBecTHHra. OHa MOApa3yMeBaeT MPOLECC, KAaCAKOUIUUCS
MPUBJICYCHUSI HAXOMAIIUXCS B CBOOOIHOM COCTOSSHUM (DMHAHCOB OOIIMPHOTO
JMarma3oHa CyObeKTOB ISl CHAOXKEHUS IPOSKTOB KOMMEPUYECKOTO TUTIA C JaIbHEHIITIM
(MHAHCOBBIM BO3HArpakJeHHUEM CyOBEKTOB-UHBECTOPOB;

- MOJeNb KpayIJeHAUHT. DTO KpEeIuTHBIM online-cepBUC, KOrma CyObeKTbI-
BKJIQJUUKH, SBISIONIUECS JIMIIAMHU-«YaCTHUKAMU», BKIIAIbIBAIOT (DUMHAHCOBBIC
pecypchl B 3aiiMbl, 9TOOBI U3BJICYb U3 ATOTO HAYMHAHUS (PUHAHCOBBIN T0X07 B hopme
IPOIEHTOB OT HHBECTHPOBAHHOTO 00beMa JIEHEKHBIX CPeICTB? .

Psn mpencraBuTeneld HaydHOM cpeAbl BBIACHAT KpayA(akTOPUHI KakK THUI

kpayndanauara. OTa MOAENb MpeArnojaraer MpuoOpeTeHue 3aJ0IKEHHOCTH

MIPaKTUYECKOH KoH(pepeHmH (T. MockBa, 25 mapta 2020 r.): C6. Hayy. ct. / Hayu. pen. B.B. Suenenxo . M., 2020. C. 35 -
41.

4 B kauecTBe NpUMEpa MOXKHO Ha3BaTh MPOEKT «Pa3paGoTKa HOBBIX CHHTETHYECKUX TPAHCILIAHTATOB HA OCHOBE
€aMopaccachlBalOIIMXCs MaTepPHaloB B CEPAEYHO-COCYIUCTOW Xupypruu». Onepupysi neTeidl B HOBOPOXKICHHOM
BO3pacTe, BpauM CTAIKUBAIOTCS C TAKOW NPOOJIEMOI, KaKk OTCYTCTBUE pocTa cocyna. PebeHok pacTeT, a cocyl HeT, Tak Kak
9TO MHOPOJHAsI TKaHb, U OHA C MEPBOH K€ MHHYTHI CTAHOBHUTCS BParoM MajEeHBKOTO PacTyIIEro opraHu3Ma. ABTOp
MIPOEKTa Hallesl pelleHre 3ToH MpoOJIeMbl, CO3/1aB HOBBII COCY/, KOTOpPBIN Oy/leT pacTu BMecTe ¢ peOeHKoM, Onaroiaps
yeMy He OyJieT He0OXOAMMOCTH OIIepUPOBATh peOeHKA MOCTOSHHO, 3aMEHsIsI COCY/] Ha HOBBIH. B rutanax aBropa npoexra -
TIPOBECTH CEPHIO IKCIIEPUMEHTAIIBHBIX OIEpaliii ¢ MPUMEHEHNEM HAIIIETO COCyNa Ut cOOpa CTaTHCTHYECKUX JTaHHBIX,
ux aHaIu3a u NajdbHEHIIen Ty OJTUKATTHH. CwMm.: URL:
https://boomstarter.ru/projects/amtec_foundation/innovatsionnyy protez_sosuda (mara oopamenus: 31.10.2023)

47 HoBble MHCTPYMEHTHI TpPHUBIEYeHNs (PUHAHCHUPOBAHUS JUIS PA3BUTHS TEXHOJNOTMYECKMX KOMITAHMM: MPAKTHKA
HCIONB30BaHMS U TepcieKkTrBa pa3BuTus B Poccun. Anammtnueckwii goknan / M.A. Kyrenos, JI.W. Jlskumesa, E.C.
PoxxkoBa u ap.; Hayu. pykx. B.H. Kasruaun . M.: Beicmas mkona sxoHomuky, 2018. C. 25.
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NeOUTOPCKOTO THITA CYObEKTaMU-UHBECTOPAMH C ITOMOIIBIO CIIEHUATBLHOM MIaT(OPMBI
B OHJIAaMH-CPEIE.

3akoHonmaTenbHbIA akT (pemepanpHOro 3HadueHust (D3) No-259 ot 02.08.2019
rofa*® BBICTYITHII CBOEOOPa3HON «TOYKOM OTCYETa» HOBOM CTaIMH 3BOJIOLUHU PHIHKA
uHBecTULIUM B Poccum, y3akOHUB MPEXKJE€ HE CYIIECTBOBABIINE WHBECTUIMOHHBIC
dbopMaThl, BO3ZHMKIIME B YCIOBUSAX HWHTEHCHUBHOW IM(GPOBON TpaHChHOpMAIIHH.
Henocpencreenno ¢ 01.01.2020 roxga panubiii @3 Havayn AeMCTBOBaTh, 00OECIICUUB
3aIUTy UHTEPECOB U TPAB FOPIUIL B (PHU3ITHI], KOTOPHIC TPUBJICKAIOT MHBECTUIIMOHHBIC
BIMBAHUS, a TaKXKE HWHTEPEChl W TMpaBa OOJBIIOTO KOJIMYECTBA CYOBEKTOB
WHBECTUIIMOHHOMU JIEATEIIbHOCTH.

Taxxe 5TOT 3aKOHOJATENBHBIM akKT (enepasbHOTO 3HAUCHUS 3aKPETU
KOHKpETHbIE TpeOOBaHUs, MPEAbABIAEMbIe K MHBECTIUIAT(HOPMAM U JUIAM, KOTOpBIE
MPUBJIEKAIOT WHBECTUIIMOHHBIC BIMBaHUs. [loMuMO 3TOro, OH perameHTUpPOBa
BO3MOXXHOCTh MHBECTUILIMOHHBIX BIIMBAHUN C MPUMEHEHUEM 3aiiMOM, YTO, B CBOIO
ouepeib, JaeT BO3MOXKHOCTh C(HOPMYIUPOBATH MPEANOI0KEHNUE, COITIACHO KOTOPOMY
KpaydpaHAMHT MOXKET BBICTYNATh JOCTOMHOW albTepHATHBONW KPEIUTOBAHUIO
0aHkoBckoro Tuna ¢ Touku 3peHus MCII-cyOnekToB.

Uerkass  perniaMeHTalMsi  JESITEIbHOCTH,  KACAIONIIEHCS  OpraHu3aiuu
MIPUBJICYCHUSI HHBECTUIIMOHHBIX BIMBAHUM, BXOAUT B cepy oTBeTcTBeHHOCTHU [|b PD.
Tax, naHHbIN perynasTop o0s3aH GOpMUPOBATHh U JOTOIHSATH CIELPEECTP ONEepaTopoB
uHBecTiiathopM. Takxke OH peanuszyeT KOHTPOJb-HAN30p B YacTU MCIOJHEHUS
orepaTopaMyd HMHBECTILIATGOPM JEHCTBYIONIMX 3aKOHOJATENbHBIX MPEINUCAHUMI
(monoskenust ctatbu 17 ®3 Ne-259).

Tem He MeHee, aHanmu3 3Toro M3 Mo3BOIAET caeilaTh BBIBOJ O TOM, YTO OH
o0OecreynBaeT permaMeHTaIMIo JIMIb BOMPOCOB KpayddaHIuHra KOMMEpPYECKOTO

tuna. B nenom ke, nuddepenumanus kpayadaHauHra Ha HE(UHAHCOBBIA H

*  Menepanpupli 3akoH oT 2 asrycra 2019 1. Ne 259-03 «O NpHUBICYECHHM HHBECTULHMA C HCIOIB30BAHHEM

WHBECTHIIMOHHBIX TIAaT(OpM M 0 BHECEHUH NU3MEHEHHUH B OT/ENIbHBIC 3aKOHOJAaTeNbHBIe akThl Poccuiickoit denepanum
(pexn. ot 31.07.2020) // C3 P®. 2019. Ne 31. Cr. 4418.
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KOMMepueckuil BbITekaeT u3 coxepxanusi nucbma ®HC PD Ne-C/1-4-3/22415@ ot
25.11.2016 roma®.

Bmecte ¢ Tem, kpayadaHauHT HEPUHAHCOBOTO THMA IE€JIECO00pa3HO
paccMarpuBaTh B KA4ECTBE B3aWMMOOT HOIICHWH, KacCaloIIMXCA IPUBICYECHUS
(MHAHCOBBIX PECYPCOB 0€3 KAKOr0-TM0O0 BOZHATPAXKICHUSI MATEPUAIBHOTO XapaKTepa.
Ha poccuiickoii Tepputopun 0Oe3Bo3Me3IHas TMepenada (PUHAHCOBBIX PECYpCOB
OXBAaThIBACTCSI TOHITHEM «OJIAarOTBOPUTENbHAS JICSITEIBHOCTE) U  OMPENeseTCs
MOJIOKEHUSIMHA 3aKOHOJIATEIbHOTO akTa ¢enepanbHoro 3HadeHus (D3) Ne-135 or
11.08.1995 roma°.

[To cpaBHenuto ¢ kpayadhaHIUHIOM KOMMEPYECKOTO THIIA, 3/1e€Ch CYOBEKT-
WHBECTOp MPUACPKUBACTCA UPPALNOHAIBHOTO MOBEJICHHS, YTO, BIIPOYEM, 3aMPOCTO
MO>KHO OOBSICHUTH YEJIOBEYECKON MOTPEOHOCTHIO B CAMOBBIPDAXXEHUH M OONIHOCTH,
COITIaCHO uepapxuu Macioy.

Ha nanHbIii MOMEHT 0c000l BaKHOCTBIO 00J1a71a€T YCTAaHOBJICHUE TIEPCIICKTHB
COBEPIIICHCTBOBAHUS U PACIIUPECHUS KpayAdhaHIUHTOBOTO PHIHOYHOTO CETMEHTa IS
cHaOxeHus puHancoBeiMU pecypcamu mpoekToB MCII-cyObeKToB.

3acmykuBaeT BHUMAaHMs OMBIT KOJUIeKTHBa craprama Kinesis, obmagaromniero
COLIMAJIBHOW OpUEHTALMEN U 3aHUMAIOIIET0Csl COOPOM JIJIsl MOTYYEHUS YI0CTOBEPEHHUS
o peructpanuu denepaabHON CIy>KObI 110 HA/I30pY B 3[paBOOXPAHUTEILHON 001acTH
COOCTBEHHOM HWHHOBAllMOHHOM KOJISICKM uisi MHBanuIoB Monenu Kinesis Al u3
BBICOKOTIPOYHOTO U, B TO K€ BpEMsl, JIETKOTO aTFOMUHHEBOTO CILJIaBa.

CKOHCTpYyUPOBaHHBIE U3AENHS CO3/IAI0TCA UHAUBUAYATbHOM 1 CTOST Ha 30-50%
MEHbIIIe, €M aHaJIOTH W3 rocynapcTB 3amana. KpayndaHauHIOBbIM PHIHOK MO3BOJIUI
KOMIIAHUHU YK€ ceuac aKTUBHO BBITYCKaTh KOJSICKM JIJIsl A€TEH M B3POCIBIX MO BCEH

CTpaHe.

# TIncemo DenepanbHOl HATOTOBOMH ciryxObI Poccuiickoit ®emepanuu ot 25 HosA6ps 2016 r. Ne CII-4-3/22415@, // CIIC
«Koncynpranrllotoc ».

0 Mdenepanpubii 3akon or 11 aBrycra 1995 1. Ne 135-®3 «O GnaroTBOPHTENBHON AEATENBHOCTH U TOOPOBOIBIECTBE
(BomonTepctBe )» (pea. ot 08.12.2020) // C3 PD. 1995. Ne 33. Cr. 3340.
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NHoli mnpumMep — pa3BUTHE M OTKPBITUE MIKOJBI IPOTPAMMHUPOBAHUSA,
TPEXMEPHOII reyaTtu ¥ poOOTU3UPOBAHHOM TEXHUKH JIJIS IeTEl B TManaszoHe ot 5 1o 14
JIET.

Kpome Toro, kpaynganauHr BaxeH U s cepbl skonorudeckond oxpansl. K
npuMepy, Ha Iomaake Boomstarter NPOWM3BOAWUTCS aKTUBHOE COJACHCTBHUE
peasm3anuu npoekrta ProEcoPen, kOTOpeil BbIyCKaeT NPOAYKTbI U3 BTOPHUYHOTO
celpbd. KomaHna B 3HaK OJlarogapHOCTH 3a COJAEHCTBUE NPEICTABISET 3aXKUMBI,
OJIOKHOTBI U PYyUYKH, a TAK)KE€ BO3MOXHOCTh CAMOJIIMYHO MTOCETUTh NMPOU3BOICTBEHHbBIE
MONIHOCTH.

[IpencraBiieHHbIE BBIINIE MPUMEPHI TOBOPAT O TOM, UTO KpayddaHIUHTOBHIE
Mozenu o0JajaroT akTyalbHbIM Xapakrtepom s peanusdyembix MCII-cyObekramu
IIPOEKTOB, KOTOPBIM CPOUHO TpedyeTcst puHaHcoBoe obecrieuenue. [Ipu 3Tom, BaxHBIM
aCIEKTOM MPEJICTABISAETCA KOHTPOJb 3a MOJOOHBIMM MCTOYHHKAMH, IMOTOMY 4YTO B
paKTUKe 3apUKCUPOBaHbI (PAKThI cO3/aHUA TIATHOPM, CHAOKAOIINX (UHAHCOBBIMHU
pecypcaMi, B TOM YHUCJIE, HE3AKOHHBIE CTPYKTYPBI.

B uactHoctn, cmenmammctel w3 Financial Action Task Force on Money
Laundering roBopuiu, 4To KpayadaHIUHT COMpPSKEH C pUCKaMu (PUHAHCOBOTO
oOecrieueHus TepPpOpUCTUUYECKON nedarenpbHocTU. K mpumepy, iauna, crpeMsinuecs
IpOU3BECTH COOp CPEACTB Ui IeJied SKCTpeMH3Ma WIM Teppopu3Ma, MOTyT
MPUKPBIBATHCS 3aKOHHOM I'yMaHUTAPHOM MK GJIarOTBOPUTEBHOMN JIESTENLHOCTRIO™ .

Bormpocsl TOBEpUTENBHOIO BOCHPUATUSA KpayA(paHAUMHITA TOAHUMAINCH B
NOKYMEHTE-JIOKJIale 1oJ Ha3BaHUueM «Pa3BUTHE aJIbTEpPHATUBHBIX MEXAaHU3MOB
WHBECTUPOBAHUS: NpPsIMble MHBECTULIMM W KpayAddaHIuHT», pa3MmeiieHHoM [[b P®
11.08.2020 roma. B ero comepxaHuu cjaeinaH OCOOCHHBIM AaKIIEHT HA TOM, 4TO
HapallleHUe CTENEeHU BOCTPEOOBAHHOCTH OpUCAMKIMKU P® mis  odopmiieHus

BCHYYPHOI'O u HETTOCPCACTBCHHOT'O HMHBCCTHUPOBAHMA HaxXoauTciAa BBI

51

Hosrie PUCKH (huHAHCHPOBaHUSA TeppopHu3Ma. OTtuer FATF. OxkT0pB 2015. URL:
http://www.cbr.ru/statichtml/file/36805/emerging-terrorist-financing-risks_russian.pdf (mara o6pamenus: 31.10.2023).
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HETMOCPEACTBEHHON 3aBUCHUMOCTU OT 3alllUUIIEHHOCTU IMOJO0OHBIX MHBECTUIMOHHBIX
BIMBAHUI C TOUKHU 3PEHUsI FOPUCTIPYAESHIMN 2,

Onpenensiss  Xapakrep M CYIIHOCTh  IOCJEICTBHA  HCIIOJI30BaHUS
KpayaganauHrobeix moxeneil, Korenko J[.A. mpuBOAMT yKazaHHWE Ha TO, 4TO MX
UHTErpalurs B PbIHOYHBIM cerMeHT (puHaHCOB Poccuu HEraTMBHO CKa3bIBaeTCsl HA
TPaJIUIHOHHBIX HHCTUTYTAX, IPUBO/IS K MX BBITECHEHHIO C PHIHKA®>,

Heob0xonuMo BBIACIUTH TO OOCTOSATEIBCTBO, YTO KOPPEKTHOE MPUMEHEHUE
wiatrhopM 1O  Kpaya]aHOUHTY  TMO3BOJSIET  TOJIYYUTh  BCIIOMOTAaTeIbHOE
(uHaHCHpOBaHKHE MPOEKTOB U3 pa3psa «COLUUAIbHO 3HAUUMBIE», UCXO/s U3 BbIOOpa

3HAUUTENBbHBIX OOIIHOCTEeW rpaxiaH, a ¢uHaHcoBoe cHabxeHue npoekroB MCII-

CyOBEKTOB TpeOyeT ONTHUMAaJbHONW KOMOWHAIIMM Pa3HBIX HMCTOYHHMKOB (PMHAHCOBBIX

pecypcoB.

3.2 Mepbl 110 COBEpPUICHCTBOBAHNIO (MHAHCHMPOBAHUSA U NPUBJICYCHHS

HHBECCTUIIMOHHBIX HCTOYHUKOB PA3BUTHUA MAJIOI0 NPEANIPUHUMATE/ILCTBA

Ha pernonanbHOM ypoBHE OCOOEHHBIN aKIEHT JeslaeTcsi Ha (PMHAHCUPOBAHUU
MCII-cyObeKTOB, MOTOMY YTO PACIIMPEHHUE U COBEPIICHCTBOBAHUE JAHHOIO CEKTOpa
SKOHOMHUKH  CIOCOOCTBYeT TOAJEp)KaHHIO ©Ooyiee  LEJIOCTHOIO MPUMEHEHHUs
CYLIECTBYIOLIMX PECYPCHBIX CpEICTB. Bo-mepBpIX, B paMKax pEruoHaIbHON
TEPPUTOPUH AKTHBHO Pa3BUBAKOTCS WHHOBALIMOHHBIE PA3HOBUAHOCTH JESTEINBHOCTH
HSKOHOMHUYECKOTO XapakTepa, a BO-BTOpBIX, Hauboyiee ONTHUMAaJIbHBIM 00pa3oM

IIPUMEHSIIOTCS PECYPChI U3 TPYIIIBI «TPYIOBBIEY.

32 Oruet 00 UTOrax MyOIMYHOro 0OCYKACHHS JOKIa/a s OOLIECTBEHHBIX KOHCY/bTaluil «Pa3BuTHE albTepHATUBHBIX
MEXaHH3MOB WHBECTUPOBAHUS: npsiIMbIe WHBECTULIMA u KpayAdaHIHHT ». URL:
http://www.cbr.ru/Content/Document/File/117495/report_23122020.pdf (nara obpamenus: 31.10.2023).

33 ur.mo : Ocrporckas H.B., lllammonos A.P. TpancdopMamus HCTOYHHKOB (DMHAHCHPOBAHHS IPOEKTOB CyOBEKTOB
MAJIOTO M CPEIHETO MPEANPHHIMATEIHCTBA B YCJIOBISIX nuppoBu3anun 3xkoHOMEKH // FOpuct. 2022. Ne 6. C. 17 - 21.
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Ha nansbiii MomeHT MCII B PO oTcTraeT B CBO€M pa3BUTHUH OT OpraHU3aIui
TAKOW JK€ Kareropud B TOCYAapCTBAX HUX paspsfa «UHIYCTpUAIbHBIE». B
JEUCTBYIOIIEM 3aKOHOJATENIbCTBE PEINIAMEHTUPYIOTCS HEBO3BPATHBIE M BO3BPATHBIC
dbopmatel noasiepkku pruHancororo xapakrepa MCIL.

B permonax craHOBATCA Bce Oojiee MNOMYJSIPHBIMU M BOCTPEOOBaHHBIMU
BO3BpaTHbIe (opMaThl, BKJIIOYAs MHUKPO3alMBbI, KPEAUTHBIE TMOPYUUTEIHCTBRA,
OaHKOBCKHE TapaHTUH, JIU3UHT.

NHHOBAaIMOHHOE M HAYYHO-TEXHOJIOTUYECKOE pa3BUTHE PD BXOAUT B YHCIIO
INPUOPUTETHBIX 3aJa4 JIKOHOMHMYECKOTO pa3BUTUsA rocynapctBa. KiroueBbie
HaIpaBJICHUS PA3BUTHS POCCUMCKON MPOMBIIIIIEHHOCTH U HAyYHOM CpeJibl OTMEUEHBI B
CONIEpAaHUM W3JAHHOTO IJIaBOM rocyaapcTBa Ykaza. «O crpareruu Hay4dHO-
TEXHOJIOTHUECKOT0 pa3BuTus Poccuiickoiit @eneparmm» 2,

B mnpouecce BbIpaOOTKM CBS3aHHBIX C TOCHOAJAEPKKOM Mep HEOoOXOauMO
VCXOAUTh U3 IMPUHLKIA TEPPUTOPUATBHO-OTPACIEBOTO TUIA, KOTOPBIM MPEAIOIaract
OJTHOBPEMEHHYIO MOACPKKY U 000COOIEHHBIX OTpaciei, u Tepputopuid. Poccuiickoe
[TpaBUTETHCTBO OCOOCHHBIN aKIIEHT JIETAI0T HA TEPPUTOPUATIEHOM PA3BUTHH HAYYIHO-
TEXHOJIOTMYECKOTO XapaKTepa.

BripaGoTanbl  NPUHIMNHAIBLHO  HOBBIE  WHCTPYMEHTAJbHBIE  CPEICTBA,
MIO3BOJISIFOIINE KOOPJIUHUPOBATH MPOIIECCHl Pa3BUTUS U (HOPMHUPOBAHUS OCOOCHHBIX
TepputopualibHbIX 30H (023 — ocobeHHbie 3KOHOMUYeckue 30HbI; HOL| — HayuHo-
obOpazoBarenbHbie 1IeHTPhl; TOCOP - TeppuTOpyUU COLMATBHOTO SKOHOMHYECKOTO
Pa3BUTHS U TIP.).

[Tomumo Bcero mpodero, ectb MO (MyHUIIMIATUTETHl — MYHUIIUTAIbHBIC
00pa3oBaHus) CO 3HAYUTEIBHBIM MOTEHIIMAIOM HAyYHO-TEXHOJIOTHUYECKOTO Xapakrepa
U BBICTYIAIOIIUE TOYKAMHU pOCTa poccuiickod sxoHomudeckoit cpeasl (BATO T'K

«Pocarom», HaykoTpajibl, AKaIeMrOpOAKU U TIp.).

3% Vka3 [pesungenta PO or 01.12.2016 Ne 642 (pex. ot 15.03.2021) «O CTparernu HayIHO-TEXHOIOTHYECKOTO PA3BHTHS
Poccuiickoit @enepanmmy» // Cobpanue 3akoHogarenscTBa PD, 05.12.2016, Ne 49, ct. 6887.
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CsizanHble € TOCHOAACpPKKOW JAaHHbIX MO Mepbl yCTaHABIMBAKOTCS
000COONIEHHBIMU ~ 3aKOHOJATENbHBIMU  akTaMHu (CcyOcuauu Ha  oOecredyeHue
UHOPACTPYKTYPBI, pa3IMUHbIE TOTAIIUU U TIP.).

[Ipoektr non HazBaHueM «CKOJKOBO» MOYKHO Ha3BaTh NEPBUYHOM IOIBITKON
c(hopMHpOBaTh B KOHKPETHOU TEPPUTOPHH YCIOBHS, OOECIIEUUBAIOLIUE ACSITEIBHOCTD
UCCIIEZIOBATENIbCKOTO ~ XapakTepa M KOMMEpLMalu3alli0 €€ WTOroB, Ha 0aze
WHHOBAIIMOHHBIX 3HaHMi. Crnenuduueckuii MpPaBOBOM PEXHUM ONPEACNIeH Ha
CHeIHaTU3UPOBAHHON TeppuTopuu «CKOIKOBO» 000COOIEHHBIM 3aKOHOJATEIbHBIM
aKTOM.

I'opon Uuuononuc pacnonoxkeH B Tarapcrane (BepxHeycioHckuil paiioH) u
ABJSIETCA TOponoM-ciyTHUKOM Kaszanu, BKkitoueH B ee amioMepauuto. llens ero
CO3JaHus COCTOsUIa B pa3BUTUM [T-pelieHnii 1 HOBaTOPCKUX BBICOKMX TEXHOJIOTHH.
JlanHb1# ropoj He 0071a1a€T MYHHUITUIIAIBHOM COOCTBEHHOCTH. Ero 3eMiiu HaxoasTcs B
coOCTBEHHOCTH AKIMOHepHOro oOmiectBa «MHHOMONMC»  (BKIOYAs —3/4aHUsA
yHuBepcutera (ympaBiasier uMm AHO BO «VYauepcuter HMHHOMOMMC»), KUIbE
npuHaIexkuT [ocynapCcTBEHHOMY >KWJIMIIHOMY (DOHAY, OCTajJbHblE OOBEKTHI Ha
Tepputopun ropoaa npuHamiexar AO «Ocobas skoHOMHUEcKas 30Ha «IHHOTOTHCH».
Kpome Toro, 60abmHCTBO 3aperucTpupoBaHHbix B AO «O33 «Munomomuc»y 1T-
KOMITAaHUH OCBOOOXJEHO OT VIIaThl HAJIOrOB B MECTHBIM OIODKET KaK pe3HJICHTHI
0Cc000# IKOHOMUYECKOU 30HBI.

Crneunduueckoil 4epTol CTPYKTYpPHOIo ycTpoiicTBa «MHHOMOIMCa» MOMXKHO
Ha3BaTh ucrnonb3oBanue ['Ull-mMexanu3ma B 00pa3oBaTebHON W HAydyHOU cpeje
(fluued ¥ TUMHA3Us — TOCYYPEXKIECHUS, a YHUBEpcUTeT — uactHoe). [lpu stom,
YHUBEPCUTET OOECHEYMBACT JIMIIb MOATOTOBKY KaJPOBBIX PECYpCOB I OTPACIH
UH(OPMAIIMOHHBIX TEXHOJOTHUH.

B memsx paspemieHuss BBIACNEHHBIX MPOOJIEMHBIX aCHEKTOB, HYKHO
[IEPECMOTPETh MHCTUTYLIMOHAJIBHYIO cpeny, BkiarounB B Hee HIIA, mnonoxeHwus
KOTOPBIX CHOCOOCTBYIOT OpraHW3allid B3aWMHBIX CBSI3€M MEXIy MEHEIHKMEHT-

CTPYKTYpaMH MHHOBALIMOHHOIO LIEHTPA.
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B KoHTEKCTE peraMeHTHPOBAHHBIX PEXUMOB TPABOBOTO IUIAHA MOTYT
OTIPENIETISITHCS TAKUE YKOHOMUYECKHE MEPHI:

- puHAHCUPOBAaHNE TEXHOMAPKOB U X CyOHEKTOB-PE3UICHTOB;

- HAJIOTOBBIE JILTOTHI U UHTETPALIMS B IPAKTUKY CIEIUATU3UPOBAHHBIX PEKUMOB
HaJI0T000JIOKEHHUS;

- JIBTOTHBIA  TIOPAOK  OCYIIECTBICHHUS  pAaCUCTHBIX  Omeparuii  3a
IPUBATU3UPOBAHHYIO MYHHIIUTIATIHHYIO U TOCYAapCTBEHHYIO COOCTBEHHOCTH;

- crienu(UYeCcKue 4YepThl y4acTus CyObEKTOB-PE3HICHTOB TEXHOJIOTMUYECKHX
NapKOB B POJH CyOBEKTOB-MIOCTABIIMKOB (CYOBEKTOB-MOAPSTINKOB, CYyOBEKTOB-
UCIIOJIHUTENEHN) i MyONnMKaluy 3aKa3oB Ha MPEAOCTABICHHUE YCIYT, UCIOIHEHHE
paboynmx MepOmpHsITH W TIOCTaBKY MPOAYKIMU JUISI MYHHIIMNAIBHBIX U
rOCyJapCTBEHHBIX HYXK/, a TAKXKE MPOYNE MEPHI.

[Tonnepkka ¢rHAHCOBOTO TUIaHA CYyOBEKTOB-PE3UACHTOB W/UIM TEXHOMAPKOB
MOXET MPOU3BOIUTHCS U3 Orokera (enepaabHOrO YPOBHS, YPOBHS POCCHMCKHUX
cyobekToB win otaenbHBIX MO. [Ipu 3TOM maHHas Momaep)KKa OCYIIECTBISIETCS Ha
MPAKTHKE MOCPEICTBOM:

- IpEACTaBICHUS CyOCUIMIA;

- IHBECTUIIUN U3 KaTEeTOPUH «OIOMKETHBIEY,

- MYHUIUINAIBHBIX W TOCTapaHTHA MO O00S3aTeIhCTBAM TEXHOJIOTHUYECKUX
MapKOB U/ WK CyObEKTaM-PEe3UIEHTaM TEXHOJIOTHYECKHUX MAPKOB.

Ha nanHBII MOMEHT Ha HAIMOHAJIHLHOM YPOBHE 3a4acTyIO0 MPUMEHSETCS TaKas
CBs3aHHAs C TIOJJICP)KKOM TEXHOJIOTMYECKUX IMapKOB Mepa, Kak (PUHAHCOBOE
oOecrieueHue U3 cpencTB OrHKeTa (peepaibHOro YpPOBHSL.

Celiyac B pOCCHICKUX PErHOHAX CPEIU CaMbIX 3HAYMMBIX CPEICTB MOIICPKKU
MCII MOXHO BBIIEIUTH TPaHThI, KOTOPHIE MAIOTCS OM3HECMEHAM-HOBUYKAM IS
crapra». JlerampHas aHanuTH4eckas paboOTa OTHOCUTENBHO  MOIJEPIKAHUS
HKOHOMOE30MaCHOCTH B MHOCTPAHHBIX TOCYJapCTBAaX TOBOPUT O TOM, YTO B OCHOBHOM
YacTH TOCYIapCTB MPEANPUHUMAIOTCS TAKUE OCHOBHBIE MEPHI:

- TOCperyIaMeHTalus MPOLECCOB S3KOHOMUYECKOTO XapaKTepa, MPOTEKAOIIUX B

CTpaHe, KoTJa 0COOCHHO MPUOPUTETHBIM XapakTepoM Hajensercs: pazsutue MCII;
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- IOAAEP>KKA OCHOBHBIX TPOU3BOAUTENEH TPOIYKIIMHU U OTPACTIEH;

- HapaleHue  KOHKYpPEHTHOM  CHOCOOHOCTHM  CTpaHbl,  Onarojaps
PECTPYKTYpHU3aLUK MPOU3BOJACTBEHHOM CPEpPhI U YIYUIICHHS €€ Ka4yeCTBa;

- YBEJIMYEHHE MAaCIITAa00OB COBITOBBIX PBIHKOB M OOECIEYeHHE OOIIMPHOTO
JOCTyTa K pecypcaM U3 KaTeropuu «ChIphEBbICY, TMOO0 BHIPA0OTKA YIHEPTOMCTOUYHHUKOB-
aJbTEPHATHUB.

Nutencudukanys MmporeccoB TmOO0aNM3allMOHHOIO XapakTepa NpHUBEIO K
MOSIBJICHUIO MHOXECTBA BBI30BOB ISl TOCYAApCTBEHHOM H3KOHOMOE30IMaCHOCTH,
OTMETUJICS TPUPOCT MpecTynHOCTH. B 1omo0HBIX 00cCTOsITENbCTBAX elie Oosee
aKTyaJbHBIM XapakTEPOM HAACISIETCS aHAIW3 MPAKTUKU HMHBIX CTpaH B YacTH
MOJIJICP>)KaHUS SKOHOMOE30MAaCHOCTH M HCIIONBH30BAHUS PA3HBIX WHCTPYMEHTAIBHBIX
CPENCTB JJISl PELICHUS TAKOTO poAa 3a/1a4.

CrnoxuBmuiicss B cTpaHax EBpOIBI ONBIT NO3BONSET IPABUTENBLCTBY PO
CpaBHUTH d(PPEKTUBHOCTh pEATM3yeMbIX B HHUX MEp CO CTENEHb OOECIEYeHHOCTH
HKOHOMOE30MaCHOCTH.

HyXHO y4uTBHIBaTH TO, YTO OCHOBHasi 4acThb CTpaH EBpONbI aKIEHTUPYIOT
BHHMMaHue Ha pa3Butuu MCII B rocygapCTBEHHBIX TEPPUTOPUAIIbHBIX TPaHULAX,
yTOOBI CAENaTh JaHHBIM CEKTOp «(dyHIaMEHTOM» 3(P(HEKTUBHOCTH U CTAOMIBLHOCTHU
00111ero ToCyIapCTBEHHOTO YKOHOMUYECKOTO Pa3BUTHSI.

Kpome Toro, Bce rocyaapcTBa BbIpaKarT JOJKHYIO TOIIEPKKY HALTMOHATbHBIM
MPOU3BOAUTENSIM, MPUMEHSS JUIsl 3TOTO CYOCUAMH, NPUOPUTETHBIC MO3UIUU B
TOProBOM cepe, TbroThl U np. [lmaHoMepHBINH TIepexo]1 00IIEMUPOBOI XO3IMCTBEHHON
00J1aCTH K TpeIeIbHOMY PaCKPHITHIO MOTEHIINAIa Pa3BUTHUSI CBOMX CHUJI ITPOU3BOCTBA
TOBOPUT 00 YCTPEMJICHHOCTH NPUMEHATh KOMIUIEKCHBIM MOAXOJl K COXPaHEHUIO
HAIMOHAIBHOU U YKOHOMOE30IIaCHOCTH.

[IpuMeHsisi MO3UTUBHBIC MPUMEPHI U3 MPAKTUKUA UHBIX cTpaH, PD Toxe ciemyer
COPHEHTUPOBaTh CBOM YCHWJIHS Ha pa3BUTUM HAIIMOHAJIBHOTO NIPOU3BOACTBA U
HOJJIEP’KKY MECTHBIX MPOU3BOJIUTENEH, YTOOBI MpocTUMyaupoBars pazsutue MCII-

cekropa. JIMip mocpeacTBOM pe3yabTaTUBHOIO Pa3BUTHs HALMOHAIBHBIX PECYPCOB
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BO3MOXKHO JIOOMTHCSI 3HAUUTEITLHOTO YPOBHS SKOHOMOE30IMAaCHOCTH M pa3pelInTh BCe
3agaun U 1uenu Ctpareruu.

Jng  ycnemHoro (opMHUpOBaHHSA HAIlMOHAJIbHOW CHCTEMBl MOHUTOPHHTA
WHBECTUIIMOHHOTO KJIMMaTa U co37aHusi 0a3bl JaHHBIX MO 00BEKTaM MHBECTUPOBAHUS
00BEKTOB MaJoro MmpeanpuHUMaTenbcTBa B Poccuu, HEOOXOIUMO yYeCTh HECKOIBKO
Ba)KHBIX aCIEKTOB.

1. YcTaHoBieHue eMHOroO cTaHaapTa MoHuTopunra. Heobxonumo pa3zpadborarh
eNuHBI HAOOp TMOKazaTeled W METOJUK MOHHUTOPUHTA, KOTOphIE OydayT
MCIIOJIb30BaThCA Ui OIICHKW MHBECTUIIMOHHOTO KinMara B Poccun. D1y mokazarenu
JIODKHBI  OBITh  OOBEKTHBHBIMH, HAJISKHBIMH M 00eCleuyuBaTh CpPaBHUMOCTD
PE3ybTaTOB M0 BPEMEHU U C JPYTUMHU CTPAHAMHU.

2. COoTpyIHHYECTBO MEXKIY TOCYIapCTBEHHBIMM W YACTHBIMH CTPYKTypamu
YcenemHas cucteMa MOHUTOPUHTA JOJDKHA BKIIIOYATh B €€0s1 COTPYIHUYECTBO MEKITY
rOCyIapCTBEHHBIMU OpraHaMH M IMPECTaBUTENIMU YACTHOTO CEKTOpa. JTO MO3BOIUT
OOBEIMHUTh 3HAHHWS W PECypchl JJIA TIOIYYEHHUS JTOCTOBEPHBIX HaHHBIX 00
MHBECTHUIUSX, a TAKXKE 00ECTIEUUT IIUPOKUN OXBAT PA3IMUHBIX Chep SIKOHOMHUKH.

3. AKTHBHOE HMCIOJb30BaHUE UH(POPMAIMOHHBIX TEXHOJNOTHH. s co3maHus
0a3pl aHHBIX O OOBEKTAX WHBECTUPOBAHUS HEOOXOMUMO aKTUBHO HCIOIH30BATh
COBpEMEHHBIC MH(POPMAITMOHHBIE TeXHOJMOTUH. Pa3zpaboTka 1MeKTPOHHBIX TUIaTHOpPM
JUISL  PETUCTpallid U  OTCJIEKUBAHUA WMHBECTUIMOHHBIX TMPOEKTOB, a TaKXkKe
UCTIOIh30BaHUE U(MPOBBIX WHCTPYMEHTOB JJIsi cOOpa M aHaiu3a JAaHHBIX TOMOXET
YCOBEPILIEHCTBOBAThH MTPOLECCH MOHUTOPHHTA.

4. AHanu3 JaHHBIX U puHsITHE Mep. [loydeHHbIe TaHHBIE O HHBECTHIIMOHHOM
KIUMare U OOBEKTaX HHBECTHUPOBAHHUS JOJDKHBI PETYISPHO aHAIW3UPOBATHCA U
UCIIOJIb30BAThCA JIJI1 KOPPEKTUPOBKU MHBECTUIIMOHHON MONMUTHKHU. [0CcyapcTBEeHHBIE
Opranbl JOJDKHBI pearupoBaTh Ha TPEHABl W BHI30BHI B WHBECTUIIMOHHOHN Cpere,
OpeINpUHAMas COOTBETCTBYIOIIME MeEphl IO YAYYIICHHIO OW3HEC-KiIMMara u
CTUMYJIMPOBAHUIO MHBECTULIUH.

5. IIpo3payHOCTh U JOCTYNMHOCTh JaHHBIX. Bcs nmHpoOpmanus, mojgydyeHHas B

pe3yabTare MOHUTOPHUHTA, TOJDKHA OBITh JOCTYITHOM JUIsl IIUPOKOW ayJUTOPUU. DTO
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MOMOKET YCWJIHTh MPO3PAYHOCTh U JIOBEpUE B WHBECTHUIIMOHHOW Cpelie, a TaKxkKe
CIOCOOCTBYET MPUBJICYEHUIO HOBBIX HHBECTOPOB.

Co3nanue HalMOHAIbHOM CUCTEMbl MOHUTOPUHTAa MHBECTULIMOHHOTO KIIMMATa U
0a3bpl TaHHBIX MO O0BEKTAM WHBECTHUPOBAHHUS IMO3BOJIUT OOJiee€ TOYHO OLICHUBATH U
aHaJIM3UPOBaTh MHBECTUIIMOHHYIO cuUTyalnuio B Poccum, a Takke paszpabaTbhiBaTh

3¢ (HEKTUBHBIC CTPATETUH 10 IPUBJICUCHUIO U MOAICPIKKE HHBECTHITUH.
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3akiIroueHue

[IpoBen€HHBI B paMKaxX HACTOSLIErO MCCIEHOBAHMS AHAIN3 IOKa3al, 4TO
(¢opMupoBaHHME  TNOCTUHAYCTPUAIbHOM  HSKOHOMHKM  TpeOyeT  JOJITOCPOUYHBIX
MHBECTUIIMM, KOTOpbIE 00E€CIIEUNBAIOT CTAOMIBHOCTh U YCTOMUHUBOCTD PA3BUTHS. JTO
OTHOCHTCS HE TOJIBKO K KPYITHBIM MIPEANPUATHAM, HO U K MAJIOMY CEKTOPY SKOHOMUKH.

BHenpenne HOBBIX TEXHOJOTHM W YIAYYIIEHHUE TEXHOJIOTHYECKOTO YpPOBHS
MaJbIX U CPEIHUX MPEANPHUITHI SIBISIOTCA KIIOYEBBIMU (AKTOpPAMH JJIsl Pa3BUTHS
MHHOBAaLlUA U YBEJIMYEHHUS KOHKYPEHTOCIMOCOOHOCTH 3KOHOMUKH. OjHaKo, AJis
YCHEIIHONW peanu3alu 3TUX Iene TpelOyercs AocTarodyHoe (PUHAHCHUpPOBAaHUE U
WHBECTHLIMH.

IIpuBneueHne WHBECTULHMNA BO3MOXHO TOJIBKO IIPpU  MPEACKA3yEMOCTH
COLIMAJIBHO-D)KOHOMUYECKHUX MPOLIECCOB. DTO O3HAYAET CO3/laHUE CTAOUJIIBHOTO H
IPO3PAaYHOr0 3KOHOMHYECKOIO KiIUMara, IA€ PUCKA MUHUMU3HPOBAHbI, a OU3HECY
MPEIOCTABIISIOTCS SCHBbIE TpaBWiia UTpbl. Takue ycioBHs OOECIEUUBAIOT JOBEPHE
MHBECTOPOB U CTUMYIUPYIOT UX K BJIOKEHUIO KAIIUTAJa B ”THHOBALIMOHHBIE IIPOEKTHI U
pa3BUTHE MAJIOTO OM3HEcA.

[IpaBUTENBCTBO M PETYIUPYIOLIME OPraHbl AOJKHBI CO3/1aBaThb MOAXOMSIINE
MEXaHM3Mbl U HWHCTPYMEHTBHI /I MPUBJICUYECHUS WHBECTULUH B Majblii CEKTOP
KOHOMUKH. DTO MOXKET BKJIIOYATh HAJOTOBBIE JIIOTHI, (PUHAHCOBYIO IMOIJEPIKKY,
roCyJapCTBEHHbIE MPOTPAMMBbI CTUMYIMPOBAHUS U T.J1. Takue Mepbl HOMOTYT CO3/aTh
OnMaronpusATHYIO Cpely M TOBBICHTH BEPOATHOCTh YCIEIIHOM peanu3auuu
WHHOBAIIMOHHBIX MTPOEKTOB.

Hcxons Y3  NOpPHUBENECHHBIX  MOJOXKEHUH, MOXHO  copMyIMpoBaTh
YMO3aKIIO4eHHe O ToM, 4To P® mpennmpuHsia IMEIbli KOMIUIEKC MEpP, YTOOBI
o0ecneyuTh JAOCTYIMHOCTh M TMOKOCTh MPUBICUYEHHUS] (PUHAHCUPOBAHUS C MOMOIIBIO
mwiaropm KpayadaHaIuHroBoro Tumna. Bmecre ¢ Tem, HyXHO YIEIUTh 0c000€
BHUMAaHHE HAPALICHUIO YPOBHS MOAKOHTPOJIBHOCTU JAHHOW JIE€ATEIBbHOCTH.

YroObl pa3pemnTh 3Ty 3a4ady, HY>KHO, B MEPBYI0 OYepe]b, ONTUMHU3UPOBATH

TEKYIIYI0 TpaBoperiaMeHTaMoHHy0 0a3y. CoxpaHseT aKTyalbHBIA XapakTep H
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NOTPEOHOCTh B pEmIaMEHTAIlMd  O00O0COOJEHHBIX CEKTOPOB  KpayldaHIuHTa,
XapaKTEepU3YIOIIUXCS] AKTUBHBIM Pa3BUTHEM.

VYupexneHnus 0aHKOBCKOM CHCTEMBI pa3palaThIBAIOT U BHEAPSIOT B MPAKTHKY
TpeboBaHusl K OusHec-cyObekTaM. BmecTe ¢ TeM OHM B KauecTBe 3ajora He
OPUHUMAIOT BBIIYCKAEMYIO MpPEANPUHUMATENEM MPOAYKIHUI0, IOTOMY YTO B
NOJOOHBIX CUTYyalUsIX UMEET MECTO 3HAUUTENbHBIN PUCK TOTO, YTO MPOAYKT HE OyAeT
peanu3oBaH. 3a4yacTyr0 B KayecTBE 3aJ0roBoro mpeamera BeicTynaioT TC, 0ObeKThI
HEJIBIKUMOCTH U 000pyJ0BaHHE TPOM3BOACTBEHHOTO Ha3HAYCHHSI.

B cdepe xpemuroBanuss MCII u ceroguss umeeT MecTo MpobdieMaTHKa
3HAYUTEIBHOTO PUCKa 00EUX CTOPOH.

W3 npuBenennoit undopmaruu ciaemyer, 4to Ha gaHHbIi MomeHT MCII-
CYyObEKThI HCTIBITHIBAIOT BHIPAXKEHHYIO TOTPEOHOCTH B MOAIEPKKE B BUE (DUHAHCOBBIX
PECYPCOB CO CTOPOHBI YIIPABIEHYECKUX U BIACTHBIX CTPYKTYP.

B nepBbiii uepen, orMeyaeTcsi MOTPEOHOCTh B MOBBINIEHUU Y(D(HEKTUBHOCTH U
KauecTBa IpaBoOperyiaMEeHTalud (UHAHCOBOM MOIJEPKKHU JUIsl OOJErdyeHus K Heu
JocTyna Ou3Hec-CyObeKTOB, a TaKXkKe /It 00JIerdeH s BO3BPAICHHS ITPEICTaBICHHbBIX
¢buHaHCOBBIX pecypcoB. Bo3Bpar 3aeMHBIX CpeICTB HE JOMKEH MNPUBOAUTH K
KPUTUYECKOMY CHIDKCHHIO IUIATEKECHOCOOHOCTH MpEANpUHUMATENST WIH JaXe K
IPEKPAILECHHIO €TI0 IESITEIBHOCTH.

B 1menom, pa3BuTHE POCCUUCKOM DSKOHOMHUKHA TpeOyeT AO0JITOCPOUYHBIX
WHBECTHULIMM, BKJIIOYas WHBECTUIMU B Malblii cekrop. JlJig NpUBIEUEHUS TaKUX
MHBECTUINI HEOOXOANUMO 00€CTIEUUTh MPEACKa3yeMOCTh COLIMAIbHO-9KOHOMUYECKUX
IIPOLIECCOB M CO3/1aTh MOJAXOAIIYI0 MHBECTULIMOHHYIO cpeny. Takue ycunus OyayT

CIOCOOCTBOBATh PAa3BUTHIO HHHOBAIIUI M POCTY SKOHOMUKH B LIEJIOM.
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